
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.42% +0.12 0.00

15YR Fixed 7.00% +0.08 0.00

30YR FHA 7.00% +0.11 0.00

30YR Jumbo 7.46% +0.06 0.00

7/6 SOFR 7.05% +0.25 0.00

30YR VA 7.01% +0.11 0.00
Rates as of: 11/12

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 98.75 -0.01

10 YR Treasury 5.1367 +0.0071

30 YR Treasury 5.4602 +0.0054
Pricing as of: 11/12 7:00PM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 28 192.6 -1.23%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Sep 676K -1.17%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Servicers on the Hook as 4.1 Million Loans
Now in Forbearance
Black Knight reports that, as of May 7, there were 4.1 million loans in
forbearance, up from 3.8 million in the company's last report which covered
plans put into effect by mortgage servicers through April 30. The new total
represents 7.3 percent of all active mortgages and accounts for $890 billion
of unpaid mortgage principal.

Fannie Mae and Freddie Mac guaranteed loans account for 1.91 million of
total loans and $390 billion in principal. Those loans are 6.4 percent of the
27.9 million loans the GSEs have in service.

 

 

There were 1.33 million Ginnie Mae (FHA and VA) loans in forbearance
plans, accounting for an unpaid balance of $246 billion and 11.0 percent of
the Ginnie Mae portfolio of 12.1 million loans. The remaining 933,000 loans
are 7.2 percent of the 12.9 million loans being serviced for portfolio or
private label lenders. The unpaid balance is $253 billion.

Even when homeowners are not making their full mortgage payments,
servicers are required to advance principal and interest (P&I) payments to the
investors in securities backed by those loans as well as making property tax
and homeowners insurance premium payments for loans with escrow
accounts. Black Knight estimates that the current level of forbearance will
require monthly  advances of $5 billion for P&I and $1.8 billion for taxes and
insurance.
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The GSEs have capped the advance payment requirement for its servicers at four months. At the current level of forbearance
that would still be $8 billion in advances. Tax and insurance payments are not capped. The Ginnie Mae loan advances are
currently estimated at $1.2 billion monthly for  P&I and $0.5 billion for T&I. Ginnie Mae has not capped these payments but
has arranged for a pass-through facility to ease the burden. Another $2.1 billion in lost funds will be required for the
portfolio-held or private label mortgages.

Experienced, Dedicated, and Trustworthy
Tony Mosco of Suncoast Mortgage Firm exemplifies professionalism, responsiveness, and unwavering integrity in guiding

clients through the home purchase or refinance process. Dedicated to his clients' best interests, Tony takes the time to

thoroughly educate them on a wide range of loan options, empowering them to make well-informed decisions. With a

steadfast commitment to finding the most suitable program for each client's unique needs, he consistently delivers above-

and-beyond service. Tony holds a Bachelor of Science in Business Administration and a Master of Business Administration

with a Finance concentration from The University of Tampa, ensuring a strong foundation of expertise in every client

interaction.
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