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New Home Sales Retreated in May, April
Revised Lower

New home sales dropped back in May after a reported 16.6 percent surge the
previous month, an increase that was revised down from what was first
reported. The U.S. Census Bureau and Department of Housing and Urban
Development said sales were at a seasonally adjusted annual rate of 551,000
units, down 6.0 percent from April but 8.7 percent ahead of the same month
last year. At the same time, the April number was revised down from the
619,000 units previously reported to 586,000, cutting the percentage
increase by a third.

Analysts provided a wide range of estimates for the May number, from
500,000 to 610,000 but with a consensus of 565,000. In reporting the
predictions gather by Econoday, Bloomberg noted that lack of supply has
been limiting sales and permits for new home construction are rising at only
a 5 percent pace.

The median price of a home sold during the month was $290,400 and the
average was $358,900. In May 2015 the median price was $287,400 and the
average was $340,800.

Sales in the Northeast fell by 33.3 percent compared to April but were 30.8
percent higher than a year earlier. In the Midwest there were increases of
12.9 percent and 16.7 percent for the two periods. The South saw sales dip a
slight 0.9 percent from April but they were 13.3 percent above those in May
2015. Sales in the West were lower for both periods, by 15.6 percent month-
over-month and 8.8 percent on an annual basis.

On a non-seasonally adjusted basis there were 51,000 newly constructed
homes sold nationwide in May compared to 57,000 in April and 47,000 in
May 2015. The vast majority of sales were in the South (29,000); the West was
second with 12,000 units sold.

At the end of the reporting period there were 242,000 homes for sale
nationwide, an estimated 5.3-month supply. Of those homes more than half
(142,000) were under construction; only 58,000 were ready for occupancy.
Homes sold in May were on the market a median of 3.7 months compared to
4.2 months in April.
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National Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30YR Fixed 7.17% -0.05 0.00
15YR Fixed 6.80% -0.05 0.00
30YRFHA 6.80% -0.09 0.00
30YR Jumbo 7.37% -0.03 0.00
7/6 SOFR 6.66% -0.07 0.00
30YRVA 6.82% -0.08 0.00
Rates as of: 11/5
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 100.38 +0.03
10 YR Treasury 4.8323 -0.0029
30 YR Treasury 5.2560 +0.0005
Pricing as of: 11/57:21PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/thestrloanguy
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Getting a mortgage doesn't have to be painful!

| specialize in STR/Airbnb financing & am licensed to offer all types of mortgages in most markets. I've funded over 4300
loans & am dedicated to helping people succeed. | love sharing hot properties that are perfect for Airbnbs & helpful
homebuying tips. Visit www.lcanSaveMoney.com or call (800) 340-5465 to find your best options today NMLS#

248427/1416842. #thestrloanguy
Matt Stout a

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/thestrloanguy



http://www.marketnewsletters.com
http://mortgageratesupdate.com/thestrloanguy

	New Home Sales Retreated in May, April Revised Lower
	National Average Mortgage Rates
	MBS and Treasury
	Recent Housing Data
	Getting a mortgage doesn't have to be painful!

