
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00

15 Yr. Fixed 5.95% 0.00 0.00

30 Yr. FHA 5.82% +0.02 0.00

30 Yr. Jumbo 6.62% 0.00 0.00

5/1 ARM 6.28% -0.01 0.00

Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00

15 Yr. Fixed 5.51% -0.65 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54

15 Yr. Fixed 5.88% -0.16 0.68

30 Yr. FHA 6.36% -0.06 0.85

30 Yr. Jumbo 6.75% +0.07 0.39

5/1 ARM 5.98% -0.27 0.65
Rates as of: 8/30

Recent Housing Data
Value Change

Mortgage Apps Aug 28 226.9 +0.49%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

New Home Sales End 2016 on Negative
Note
New home sales contracted sharply in December, more than reversing their
November gain and ending the year at a slightly lower rate than that of the
previous December.  For the year as a whole however, 2016 sales were much
improved over those in 2015.

The U.S. Census Bureau and the Department of Housing and Urban
Development reported that sales in December were at a seasonally adjusted
annual rate of 536,000.  This was down 10.4 percent from the November
pace of 598,000 (revised upward from an original estimate of 592,000) and
off by 0.4 percent from the annual rate in December 2015.

Sales of newly constructed single-family homes over the entirety of 2016
were estimated at 563,000.  This is a gain of 12.2 percent from the 501,000
homes sold in all of 2015.

Analysts polled by Econoday had expected an increase in sales in December
and the actual number was well under the low end of the forecast range of
569,000 to 607,000 units.  The consensus was 593,000 units.

On a non-seasonally adjusted basis there were an estimated 38,000 homes
sold during the month compared to 42,000 in November.  This was identical
to the number of units sold in December 2015.

The median price of a home sold during the month was $322,500 compared
to 299,000 in December 2015--a 7.3% increase.  The average sales price was
384,000, up from 358,100 a year earlier.

At the end of the reporting period there were an estimated 259,000 homes
available for sale.  This is a 5.8-month supply at the current sales pace.  Only
60,000 of the available homes are complete.  Homes sold during December
were on the market a median of 3.2 months.

Sales were down in three of the four regions but were 48.4 percent higher
both month-over-month and year-over-year in the Northeast.  The Midwest
posted sales that were down 41.0 percent from November and 29.0 percent
from December 2015.

In the South sales were unchanged from the previous December and down
12.6 percent for the month.  There were only small losses in the Western
region, down 1.3 percent from November and 2.0 percent on an annual basis.

Ted Rood
Mortgage Banker, Homesite Mortgage LLC
NMLS #543290

2299 Technology Drive, Suite 2A5 O Fallon, Missouri
63368

Office: 3147400004

Mobile: 314-740-0004

ted_rood@yahoo.com

Housing News Update

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/tedrood

mailto:ted_rood@yahoo.com
http://www.marketnewsletters.com
http://mortgageratesupdate.com/tedrood


Builder Confidence Mar 51 +6.25%

Value Change

Responsive service, experienced expertise
I've dedicated my 22 year mortgage career to client education, superior service, and honest answers. The lending landscape

has changed dramatically the past few years, and continues to do so. My job is to ensure client partners' loans close quickly,

without surprises, and I take that responsibility very seriously. Referrals are a responsibility I appreciate; they're a measure

of trust, and that trust must be earned every day, on every referral.
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