Mortgage Market ALERT

E FEDERAL SAVINGS BANK

Ted Rood

Mortgage Banker, Homesite Mortgage LLC
NMLS #543290

2299 Technology Drive, Suite 2A5 O Fallon, Missouri

Co. NMLS# 411500

FDIC &)

A Message from Ted Rood:

Member

"Last week's rally has faded into oblivion. Time to lock up those floating
loans!"

ALERT: Not Just Another Reprice Alert

Things are quickly getting serious for bonds. While the sell-off may bounce at
any time, we've seen enough weakness to offer a profound comment on the
current state of play for bonds.

Much of the recent rally was predicated on fears of burgeoning economic
weakness (recall EU Markit PMIs and US PMIs added significantly to the post-
Fed rally 2 weeks ago).

The current week of econ data stood a chance to confirm or reject the
portion of the rally that can be chalked up to economic fears. The fact that
the data was almost exclusively stronger today (not Retail Sales, but with the
revision to last month, it was still net-positive) is not good.

10yr yields are up and over the 2.47% technical level at 2.48+. Buyers are not
yet looking eager to step in front of this train. MBS are down a full 3/8ths of a
point already, with more than a quarter point since rate sheets. Reprices are
likely. Butin the bigger picture, the momentum is suggesting today won't be
the last day of selling unless the econ data shifts markedly and perhaps
remarkably.
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Subscribe to my newsletter online at:
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MBS & Treasury Market Data

Price/ Yield Change

MBS UMBS 5.0 99.37 +0.02
MBS GNMA 5.0 99.93 +0.02
10 YR Treasury 3.9068 +0.0029
30 YR Treasury 41960 +0.0028
Pricing as of: 9/17:34PM EST
Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 6.43% +0.02 0.00
15 Yr. Fixed 5.95% 0.00 0.00
30 Yr. FHA 5.82% +0.02 0.00
30 Yr. Jumbo 6.62% 0.00 0.00
5/1 ARM 6.28% -0.01 0.00
Freddie Mac
30 Yr. Fixed 6.35% -0.51 0.00
15 Yr. Fixed 5.51% -0.65 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 6.44% -0.06 0.54
15 Yr. Fixed 5.88% -0.16 0.68
30 Yr. FHA 6.36% -0.06 0.85
30 Yr. Jumbo 6.75% +0.07 0.39
5/1 ARM 5.98% -0.27 0.65

Rates as of: 8/30

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/tedrood
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