
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00

15 Yr. Fixed 5.95% 0.00 0.00

30 Yr. FHA 5.82% +0.02 0.00

30 Yr. Jumbo 6.62% 0.00 0.00

5/1 ARM 6.28% -0.01 0.00

Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00

15 Yr. Fixed 5.51% -0.65 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54

15 Yr. Fixed 5.88% -0.16 0.68

30 Yr. FHA 6.36% -0.06 0.85

30 Yr. Jumbo 6.75% +0.07 0.39

5/1 ARM 5.98% -0.27 0.65
Rates as of: 8/30

Recent Housing Data
Value Change

Mortgage Apps Aug 28 226.9 +0.49%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Builders Less Concerned about Material
Costs
One problem solved? Perhaps, but there are always others waiting in line.

The National Association of Home Builders (NAHB) asks its new home
builder members annually, as part of its January NAHB/Wells Fargo Housing
Market Index survey, to name what they expect to be their top business
problems in the coming year.  In 2018 the cost of materials led the list,
followed by issues regarding labor.   

Eighty-seven percent of respondents in the 2018 survey cited materials while
82 percent named the cost and availability of labor. This year the former
problem sank to a potential issue for 69 percent, and 82 percent still cited
labor shortages, returning it to its pre-2018 position as the most widespread
challenge facing builders.

That still leaves materials in second place and the importance of other
problems, such as cost and availability of lots and the impact of fees, have
increased.   Surprisingly, the biggest increase, from a mention by 47 percent
of builders in 2018 to 62 percent this year, was negative media reports about
housing. Builder cited this as increasing buyer unease.
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Builder Confidence Mar 51 +6.25%

Value Change
 

In fact, as Ashok Chaluvadi writes in NAHB's Eye on Housing blog, problems that he classified as supply side attracted the
most mention in 2018 while those he classified as problems attracting buyers, such as the negative media reports issue, are
viewed more frequently as potential issues for 2019.

 

 

Problems ebb and flow in the builders' world.  For example, only 13 percent cited labor as a significant problem in 2011 but
it jumped to 30 percent the next year and has risen steadily ever since. Now interest rates are growing as a concern.  The 56%
of builders who expect high interest rates to be a problem in 2019 is up strongly from the 27% who said it was a problem in
2018, and both numbers were much higher in 2019 than at any time in the 2011-2017 span.
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Responsive service, experienced expertise
I've dedicated my 22 year mortgage career to client education, superior service, and honest answers. The lending landscape

has changed dramatically the past few years, and continues to do so. My job is to ensure client partners' loans close quickly,

without surprises, and I take that responsibility very seriously. Referrals are a responsibility I appreciate; they're a measure

of trust, and that trust must be earned every day, on every referral.

Ted Rood 
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