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More States Achieving Stable Status on National Average Mortgage Rates

Freddie's Housing Indicator

Freddie Mac said on Wednesday that it Multi-Indicator Market Index (MiMi)
shows that the U.S. housing market is continuing to stabilize and those
markets which have improved to the greatest degree are also realizing the
greatest benefits from the spring homebuying market.

The national MiMi score of 78.7 represents a 0.14 percent improvement from
March to April and a 3.57 percent gain for the year. Since its all-time low in
October 2010, the national MiMi has rebounded 33 percent, but it's still
significantly off from its high of 121.7.

Oct 23 Dec 23 Mar 24 May 24

Rate Change Points
The Mimi measures the stability of the national housing market, that of the 50 Mortgage News Daily
states and the District of Columbia and the top 100 metropolitan markets 30 Yr. Fixed 6.86% -0.05 0.00
using local market data to assess where the position of each relative to its

. 15 Yr. Fixed 6.31% -0.02 0.00
own long-term stable range. Freddie Mac looks at home purchase .
applications, payment-to-income ratios (changes in home purchasing power 30 Yr. FHA 6.32% -0.06 0.00
based on house prices, mortgage rates and household income), proportion of 30 Yr. Jumbo 7.04% -0.03 0.00
on-time mortgage payments in each market, and the local employment 5/1 ARM 6.53% -0.02 0.00
picture. The four indicators are combined to create a composite MiMi value Freddie Mac
for eac!'l market. In addition to measuring the current re.Iatlve [?05|t|on, MiMi 30 VT Fixed 6.78% 20.08 0.00
uses this data to show, at a glance whether each market is moving closer to or
T o,
further away from its stable range. A market can fall outside its stable range 15 Yr. Fixed 6.07% -0.09 0.00
by being too weak to generate enough demand for a well-balanced housing Mortgage Bankers Assoc.
market or by overheating to an unsustainable level of activity. 30 Yr. Fixed 7.00% -0.03 0.60
T O,
Twenty-six states plus the District of Columbia and 35 metro areas have 15 ¥r. Fixed 6.63% +0.07 0.61
MiMi values in a stable range, with the District of Columbia (97.8), North 30 Yr. FHA 6.87% -0.03 0.92
Dakota (96.3), Montana (92), Hawaii (91), and Alaska (87.4) ranking in the top 30 Yr. Jumbo 7.13% +0.02 0.38
five states; Fresno (94.8), Honolulu (92.3), Austin (92.1), Los Angeles (89.1) 5/1 ARM 6.22% -0.16 0.60
and Salt Lake City, (88.9) were the top metro areas. Rates as of: 7/26
In April, 43 of the 50 states and 92 of the 100 metros were showing an Recent Housing Data
improving three month trend. The same time last year, all 50 states plus the Value Change
District of Columbia, and 99 of the top 100 metro areas were showing such Mortgage Apps Jul10 206.1 -0.19%
Improvement. Building Permits Mar 1.46M  -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M  -0.75%
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Value Change
Freddie Mac Deputy Chief Economist Len Kiefer said, "We saw a significant improm@g%ﬂ&g marketsmﬁjonwigg, +6'25g%
with ten more metro areas and nine more states moving within range of their benchmark, stable level of housing activity. The
West and Southwest areas of the country continue to lead the way, especially Colorado, Oregon and Utah, and Californiais
right there as well. Unlike a year ago, when the most improving markets were those hardest hit by the Great Recession, we're
now seeing stable markets among the most improving as well. So the strong housing markets are getting stronger, which
reflects the better employment picture, rising home values and increased purchase activity in these markets with the spring
homebuying season in full swing."

Lending on Tap in Every State

Buyers in all 50 states trust my team to close their loans simply and on time.

Our team works hard to make your loan process appear simple. Even when you're already pre-approved with a lender, you'll
benefit from talking with us.

Where are you in your process? Where are you trying to go? I'll share with you how we'll be a part of that journey.
JeffStatz %
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