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Home Price Gains Aren't Cooling Off National Average Mortgage Rates

30 Year Fixed Rate Mortgage

Both of the major price indices released this morning showed continued
growth in home price appreciation. The S&P Corelogic Case-Shiller National
Home Price Index set its fourth consecutive record high, rising 5.8 percentin
February, up from a 5.6 percent increase in January. The seasonally adjusted
monthly gain was 0.4 percent.

Mational Average: 7.27%

The Housing Price Index provided by the Federal Housing Finance Agency
gained 0.8 percent compared to January, up from revised 0.2 percent in
January. On an annual basis prices were up 6.4 percent. Annual changes
continued to be positive in all census divisions

Rate Change Points

Details to follow
Mortgage News Daily

30YR Fixed 7.27% -0.02 0.00
15YR Fixed 6.92% -0.03 0.00
30YRFHA 6.90% -0.01 0.00
30YR Jumbo 7.55% 0.00 0.00
7/6 SOFR 6.78% -0.10 0.00
30YRVA 6.91% -0.01 0.00
Rates as of: 10/30
MBS and Treasury

Price /Yield Change
MBS UMBS 6.0 99.91 +0.09
10 YR Treasury 48914 -0.0385
30 YR Treasury 5.2623 -0.0459
Pricing as of: 11/2 9:39AM EST
Recent Housing Data

Value Change

Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%
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Our Goal is to help our Wholesale Partners grow their business.

Let our highly experienced reverse mortgage team help your company grow its HECM business.
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