
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.27% -0.02 0.00

15YR Fixed 6.92% -0.03 0.00

30YR FHA 6.90% -0.01 0.00

30YR Jumbo 7.55% 0.00 0.00

7/6 SOFR 6.78% -0.10 0.00

30YR VA 6.91% -0.01 0.00

Rates as of: 10/30

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.80 -0.02

10 YR Treasury 4.9125 -0.0174

30 YR Treasury 5.2783 -0.0299

Pricing as of: 11/2 8:49AM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 21 195 +3.39%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Sep 676K -1.17%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

The Top Still Isn't In For Mortgage Rates
Mortgage rates had another rough day as they continued moving up into new
4-year highs.  Unlike the extremely mild and uneventful day-to-day changes
seen for most of the past 2 months, rates are actually putting some distance
between themselves and the March plateau. 

Whereas a well-qualified borrower with 25% down may have been quoted a
conventional 30yr fixed rate of 4.5% a few weeks ago, they'd already be
looking at 4.75% today for most lenders.  Of course this can vary a bit from
lender to lender, but the point is that all lenders have experienced that sort of
delta.

Will it ever stop?  Yo! I don't know!  Actually I do know.  The answer is yes,
but I don't know when.  Rates could (and SHOULD, if we're being honest)
continue even higher from here.  They may not do so in a straight line, but
barring an unforeseen market shock, today's rates aren't the highest you'll see
in 2018.
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Our Goal is to help our Wholesale Partners grow their business.
Let our highly experienced reverse mortgage team help your company grow its HECM business.
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