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MBA Sees Strong Increase in New Home National Average Mortgage Rates
Sales

The Mortgage Bankers Association's (MBA's) early estimate of new home
sales for January projects a 14 percent increase compared to December.
MBA bases its number on mortgage application data from its Builder
Application Survey (BAS) conducted among the mortgage subsidiaries of
home builders nationwide. MBA combines that data with other market
information to derive the estimate which does not include any adjustments
for seasonal patterns.
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Sales of new single-family homes, according to the MBA, were at a seasonally

adjusted annual rate of 499,000 units during the month. The seasonally Rate  Change  Points

adjusted estimate is a 4.0 percent increase from December when the pace Mortgage News Daily
was estimated at 480,000. On an unadjusted basis MBA estimates there were 30YR Fixed 7.27% -0.02 0.00
38,000 new homes sold during the month, up from 34,000 sales in December, 15YR Fixed 6.92% -0.03 0.00
an increase of 11.8 percent. 30YR FHA 6.90% 001 0.00
MBA also reports on the types of purchase loans for which buyers applied. In 30YR Jumbo 7.55% 0.00 0.00
January conventional loans garnered 67.4 percent of loan applications while 7/6 SOFR 6.78% -0.10 0.00
19.5 percent were for FHA loans. VA applications had a 12.4 percent share 30YR VA 6.91% -0.01 0.00
and RHS/USDA loans 0.7 percent. The average loan size used to purchase new Rates as of: 10/30
homes decreased to $325,806 in January from $333,182 in December.
MBS and Treasury
Official new home sales estimates are conducted by the Census Bureau on a Price/ Yield Change
monthly basis. In that data, new home sales are recorded at contract signing, MBS UMBS 6.0 9981 -0.01
wh.ich is typically coincident with the mort.gage application. Census Bureau 10 YR Treasury 49181 -00118
estimates of new home sales for January will be released on February 24.
30 YR Treasury 5.2857 -0.0225
Pricing as of: 11/2 7:59AM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%
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Our Goal is to help our Wholesale Partners grow their business.

Let our highly experienced reverse mortgage team help your company grow its HECM business.
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