Mortgage Market Commentary February 4,2016

MONEY Chris Munson Office: 407-255-2047
HOUSE SVP and Managing Director US Sales and Vil glns9 5059
Operations The Moneyhouse cmunson@moneyhouseus.com
NMLS #169716
8751 Commodity Circl Ste 17 Orlando, FL 32819

The Day Ahead: Resilient, but Not MBS and Treasury
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It used to be that the first Thursday of every month provided a fairly reliable 10 YR Treasury 49181 -0.0118
chance of volatility. That was during the days when Europe was an even 30 YR Treasury 52857 -0.0225
bigger mess than it is now and when the European Central Bank was holding Pricing as of: 11/2 7:59AM EST
a meeting on the first Thursday of every month. Depending on the ECB's
policy stance, as well as the tone of the previous day (which always had ADP TVI07E E:%F‘F'LEFSJHNE o
employment data and usually ISM non-manufacturing), bond markets were A % e
quite often already on the move heading into NFP Friday. |
Nowadays, the extent to which bond markets are 'on the move' is highly 1 335

dependent on fluctuations in stocks and oil prices. That much is clear, but an \

emerging truth is that stocks and bonds are definitely reawakening to the d ’lh,llf‘u E 's.l lLJW“ s
importance of some of the economic data. The sensitivity to the data "f"""'..'r"'lgr i)

competes directly with the momentum and headline-driven trading in oil and El
stocks.
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Case in point, yesterday's ISM Non-Manufacturing data sent stocks and bond 30Ot 30-Oct
yields screaming lower before squaring off with a big bounce in oil prices.
The net effect was a bond market that was effectively caught between two
sources of inspiration: data vs risk market volatility ("risk markets" in this
case, mainly refer to oil and stocks).

Average Mortgage Rates
Rate Change Points
Mortgage News Daily

30YR Fixed 7.27% -0.02 0.00
15YR Fixed 6.92% -0.03 0.00
30YRFHA 6.90% -0.01 0.00
30YR Jumbo 7.55% 0.00 0.00
7/6 SOFR 6.78% -0.10 0.00
30YRVA 6.91% -0.01 0.00

Rates as of: 10/30

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/moneyhouse



mailto:cmunson@moneyhouseus.com
http://www.marketnewsletters.com
http://mortgageratesupdate.com/moneyhouse

Mortgage Market Commentary February 4,2016

10 YR and Friends THOMSOMN REUTERS E
Price
usD

1,950

Noticeable reaction to ISM data and resilience vs Oil
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Bigger picture, bonds have

been doing a good job of staying

reslient vs stocks and oil, but

they won't be able to ignore

the bigger surges. We just haven't
_ seen any yet.
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Today doesn't bring any major economic data, so it's a safer bet that bonds will take cues from risk markets. Tomorrow,
however, is a different story thanks to NFP.
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