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Distressed Sales Increased in Only 8 States Recent Housing Data
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Sales of distressed homes, both lender-owned properties (REO) and short- Mortgage Apps Jul10 2061  -0.19%
sales continue to decline but are still at levels nearly four times what is Building Permit Mar_ 146M 3.95%
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since September 2007 and has declined from a 27.9 percent share at the peak
of market distress in June 2009. At that time REO and short-sales together
had a 32.4 percent market share.

Corelogic notes that there will always be some level of distress in the
housing market, and by comparison, the pre-crisis share of distressed sales
was traditionally about 2 percent. If the current year-over-year decrease in
the distressed sales share continues, it will reach that "normal" 2-percent
mark in mid-2019.

Figure 1: Distressed Sales as Percentage of Total Sales
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Only eight states recorded increases in their distressed sales shares in June 2016 compared with a year earlier and none
were the closely watched oil producing states. Maryland had the largest share of distressed sales of any state at 19.4 percent
in June 2016, followed by Connecticut (18.4 percent), Michigan (17.6 percent), lllinois (15.8 percent) and New Jersey (15.3
percent).

The oil states continued to see year-over-year declines in their distressed sales shares with Texas down 1.2 percentage
points, Oklahoma with a 0.5 percent decrease and North Dakota a 0.1 drown. Florida had a 5.8 percentage point drop in its
distressed sales share from a year earlier, the largest decline of any state.

| answer all my own calls and my service is EXCELLENT!
Jeff Schlesinger &

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/jeffschlesinger



http://www.marketnewsletters.com
http://mortgageratesupdate.com/jeffschlesinger

	Distressed Sales Increased in Only 8 States
	Recent Housing Data
	I answer all my own calls and my service is EXCELLENT!

