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Corelogic HPI Continues to Beat Forecast MBS and Treasury
Price / Yield Change

The second of the major home price estimates for April was released by MBS UMBS 6.0 9958 -0.01
Corelogic on Tuesday and tracks, on an annual basis, closely with the first, 10YRT 50005 -0.0160
released by the National Association of Realtors (NAR) last month. reasury ’ ’

30 YR Treasury 5.3383 -0.0070
The CorelLogic Home Price Index (HPI) shows that the price of ahome sold in Pricing as of: 10/29 1:43PM EST
April was up 1.8 percent from March and rose 6.2 percent compared with the Recent Housing Data

index in April 2015. NAR's report on April existing home sales put the April

year-over-year gain at 6.3 percent. Value  Change
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The two Pacific Northwest states were the only ones to post double digit
increases. Washington's HPI rose 10.6 percent year-over-year while
Oregon's was up 10.3 percent. Colorado had the third largest gain at 9.5
percent. At the other end of the spectrum, Connecticut posted an 0.5 percent
decrease in its HPI while only minimal gains were posted in Maryland (0.3
percent), Pennsylvania (0.5 percent), West Virginia (0.7 percent), and New
Jersey (0.8 percent).

Corelogic's forward looking HPI projects home prices will increase by 5.3
percent from April 2016 to April 2017 and will gain 0.9 percent from April to
May 2016. The HPI Forecast for March to April was an 0.7 percent gain, less
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than half what was reported today.

"Low mortgage rates and a lean for-sale inventory have resulted in solid home-price growth in most markets," said Dr. Frank
Nothaft, chief economist for Corelogic. "An expected gradual rise in interest rates and more homes offered for sale are
expected to moderate appreciation in the coming year."

"The appreciation in home prices over the past year reflects the gathering pace of the recovery in housing in most states and
regions in the U.S.," said Anand Nallathambi, president and CEO of CorelLogic. "The rate recovery does vary somewhat based
on local conditions. Price increases in a significant number of states in the Northeast and Mid-Atlantic regions lagged the
national average with Connecticut, Maryland, Pennsylvania, West Virginia, New Jersey and Vermont registering gains of 1
percent or less over the past year."
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