
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.89% 0.00 0.00

15 Yr. Fixed 6.33% +0.01 0.00

30 Yr. FHA 6.33% +0.01 0.00

30 Yr. Jumbo 7.05% 0.00 0.00

5/1 ARM 6.58% 0.00 0.00

Freddie Mac

30 Yr. Fixed 6.77% -0.09 0.00

15 Yr. Fixed 6.05% -0.11 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.00% -0.03 0.60

15 Yr. Fixed 6.63% +0.07 0.61

30 Yr. FHA 6.87% -0.03 0.92

30 Yr. Jumbo 7.13% +0.02 0.38

5/1 ARM 6.22% -0.16 0.60
Rates as of: 7/22

Recent Housing Data
Value Change

Mortgage Apps Jul 10 206.1 -0.19%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Home Prices Step Up Pace Again
The rate of home price appreciation appears to be accelerating again, at least
for those homes purchased using Fannie Mae or Freddie Mac mortgages.  The
Federal Housing Finance Agency said its Purchase Only House Price Index
(HPI), based on those mortgage originations, increased by 0.2 percent in May. 
The April index, originally reported as an 0.1 percent change, was revised up,
also to 0.2 percent. 

 

 

There was a wide spread in the rate of price increases across the nine census
divisions. East South Central division (Kentucky, Tennessee, Mississippi,
Alabama) saw a gain of 1.5 percent and the South Atlantic division which
includes the coastal states from Delaware through Florida plus West
Virginia, was up 0.6 percent.  Two divisions saw price declines.  The East
North Central division (Michigan, Wisconsin, Illinois, Indiana, Ohio) saw a
decrease of 0.6 percent and New York, New Jersey, Pennsylvania in the
Middle Atlantic division dropped 0.2 percent. 
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Builder Confidence Mar 51 +6.25%

Value Change

 

On a year over year basis prices increased by 6.4 percent, the same 12-month gain reported in April.  Results for the nine
divisions were all positive, ranging from a 4.9 percent increase in the West South Central Division (Oklahoma, Arkansas,
Texas, Louisiana) to 9.1 percent in the eight mountain states.

The FHFA HPI was benchmarked to 100 in January 1991. The May index level was 263.3.   

Choose the Right Independent Home Loan Expert
Your Trusted Nationwide Mortgage Advisor

With over a decade of experience, Jay Rodriguez is your go-to mortgage broker. Originally from Southern California, Jay has

13 state licenses and a deep understanding of the mortgage landscape. Whether you’re in Texas or beyond, his commitment

to personalized service, competitive rates, and on-time closings sets him apart. First-time buyers, refinancers, and investors

alike benefit from his expertise. Contact Jay today to turn your homeownership dreams into reality!
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