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Mortgage Rates Steady to Slightly Higher

Mortgage rates were slightly higher today, on average, but some lenders were
unchanged from yesterday. Others were quoting higher rates in the morning
and then issued positive reprices in the afternoon (i.e. mid-day
improvements), bringing them back in line with the rest of the pack. In the
slightly bigger picture, rates remain closer to 4 week lows. Since Dec 8th,
only yesterday was any better.

4.25% remains the most prevalent conventional 30yr fixed quote on top tier
scenarios. Some of the more aggressive lenders are still down at 4.125% and
afew haven't made it down from 4.375% yet. Compared to yesterday, today's
movement would only be seen in the form of slightly higher upfront costs (as
opposed to in the "note rate" itself).

With 2 days down, 2017 is shaping up to be less threatening than it might
have been, considering the market movement at the end of 2016. But to
whatever degree we have NOT seen anything too troubling so far this week,
neither have we seen solid cause for celebration. Inshort, ratesarein a
holding pattern--albeit at an altitude with slightly more oxygen.
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National Average Mortgage Rates
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Rate Change Points
Mortgage News Daily

30 Yr. Fixed 6.89% 0.00 0.00
15 Yr. Fixed 6.33% +0.01 0.00
30 Yr. FHA 6.33% +0.01 0.00
30 Yr. Jumbo 7.05% 0.00 0.00
5/1 ARM 6.58% 0.00 0.00
Freddie Mac

30 Yr. Fixed 6.77% -0.09 0.00
15 Yr. Fixed 6.05% -0.11 0.00
Mortgage Bankers Assoc.

30 Yr. Fixed 7.00% -0.03 0.60
15 Yr. Fixed 6.63% +0.07 0.61
30 Yr. FHA 6.87% -0.03 0.92
30 Yr. Jumbo 7.13% +0.02 0.38
5/1 ARM 6.22% -0.16 0.60

Rates as of: 7/22

MBS and Treasury Market Data
Price/Yield  Change

MBS UMBS 5.5 99.44 +0.05
MBS GNMA 5.5 99.86 +0.08
10 YR Treasury 42325 -0.0200
30 YR Treasury 44566 -0.0159

Pricing as of: 7/23 11:10AM EST

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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Choose the Right Independent Home Loan Expert

Your Trusted Nationwide Mortgage Advisor

With over a decade of experience, Jay Rodriguez is your go-to mortgage broker. Originally from Southern California, Jay has
13 state licenses and a deep understanding of the mortgage landscape. Whether you're in Texas or beyond, his commitment
to personalized service, competitive rates, and on-time closings sets him apart. First-time buyers, refinancers, and investors
alike benefit from his expertise. Contact Jay today to turn your homeownership dreams into reality!
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