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Home Price Gains Top 6% Year-Over-Year

Home prices appreciated in the first quarter of 2016 by 1.3 percent
compared to the fourth quarter of 2015. The Federal Housing Finance

Agency (FHFA) said this was the 19th straight quarter its Housing Price Index
(HPI) had posted a gain. The quarterly index was 5.7 percent higher than that

for the first quarter of 2015, and FHFA noted that prices of other goods and

services were virtually unchanged over that same period, making the inflation

adjusted annual price increase 5.6 percent.

FHFA House Price Index History for U.S.
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The month over month change in the HPl was 0.7 percent (February to
March), 0.2 percentage points higher than the analysts' consensus estimate
gathered by Econoday. On an annual basis prices were up a strong 6.1
percent over the 12-month period.

FHFA's home price estimates are calculated using sales information from
purchase only mortgages sold to or guaranteed by Fannie Mae and Freddie
Mac, the government sponsored enterprises (GSEs).

Home prices rose in every state between the first quarter of 2015 and the

first quarter of 2016. The top five states in annual appreciation were: Oregon

at 11.8 percent, Florida 11.2 percent, Washington 10.9 percent, Nevada 9.4
percent and Colorado 9.0 percent.

© 2024 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

Office: 847-888-4241
Fax: 847-485-5010
eric@866mylender.com
View My Website

National Average Mortgage Rates

Mow 23 Jan 24 Apr 24 Jun 24

Rate Change Points
Mortgage News Daily
30 Yr. Fixed 6.43% -0.01 0.00
15 Yr. Fixed 5.96% -0.01 0.00
30 Yr. FHA 5.90% 0.00 0.00
30 Yr. Jumbo 6.66% 0.00 0.00
5/1 ARM 6.30% -0.02 0.00
Freddie Mac
30 Yr. Fixed 6.46% -0.40 0.00
15 Yr. Fixed 5.62% -0.54 0.00
Mortgage Bankers Assoc.
30 Yr. Fixed 6.54% -0.01 0.57
15 Yr. Fixed 5.96% -0.07 0.65
30 Yr. FHA 6.49% 0.00 0.77
30 Yr. Jumbo 6.78% +0.01 0.37
5/1 ARM 6.04% +0.13 0.87
Rates as of: 8/26
Recent Housing Data

Value Change

Mortgage Apps Aug 14 251.3 +16.83%
Building Permits Mar 1.46M  -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M  -0.75%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/ericgousios
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Housing News Update

Value Change
Of the nine census divisions, the Pacific division experienced the strongest increas%m(ygleégﬁﬁmter, posting,lall.‘? peggent, 4 oo,

quarterly increase and an 8.1 percent increase since the first quarter of last year. House price appreciation was weakest in
the Middle Atlantic division, where prices rose 0.6 percent from the last quarter.

Helping families buy and refinance homes since 1996.

| appreciate the opportunity to help manage your mortgage and financial needs not just today, but for a lifetime. lllinois
Loan programs for buying your new home or refinancing with VA, VA IRRRL, FHA, FHA Streamline, and Conventional
loans. lllinois Residential Mortgage Licensee MB.6760479.
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