
MBS & Treasury Market Data
Price / Yield Change

MBS UMBS 5.0 99.37 +0.02

MBS GNMA 5.0 99.93 +0.02

10 YR Treasury 3.9068 +0.0029

30 YR Treasury 4.1960 +0.0028
Pricing as of: 9/1 7:34PM EST

Average Mortgage Rates
Rate Change Points

Mortgage News Daily

30 Yr. Fixed 6.43% +0.02 0.00

15 Yr. Fixed 5.95% 0.00 0.00

30 Yr. FHA 5.82% +0.02 0.00

30 Yr. Jumbo 6.62% 0.00 0.00

5/1 ARM 6.28% -0.01 0.00

Freddie Mac

30 Yr. Fixed 6.35% -0.51 0.00

15 Yr. Fixed 5.51% -0.65 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 6.44% -0.06 0.54

15 Yr. Fixed 5.88% -0.16 0.68

30 Yr. FHA 6.36% -0.06 0.85

30 Yr. Jumbo 6.75% +0.07 0.39

5/1 ARM 5.98% -0.27 0.65
Rates as of: 8/30

UPDATE: Very Quiet So Far; Bonds Back
Toward Weaker Levels
As feared, bond sellers who'd covered short positions (i.e. they bought bonds)
heading into the end of last week have simply rekindled the previously closed
positions (i.e. they're selling bonds again today).  Rather, they've "sold" bonds
again today as all of the current weakness was already intact early in the
overnight session.

The overnight session has mattered a bit more than normal over the past few
days as the nice rally on Friday morning arguably originated in Europe. 
Indeed, in relative terms, European bonds moved lower more quickly than US
10yr yields.  The very moment European trading closed for the week, US bond
markets bounced as well (still talking about Friday afternoon).

Since then, bonds have weakened in a remarkably linear fashion, as can be
seen in the following chart.  Note that instead of 10yr yields (which didn't
trade yesterday), the orange line is 10yr Treasuries futures prices (which did
trade).  Because futures trade in PRICE, I've inverted the line so it will move
like the 10yr yield and thus allow us to see correlation with European yields.

Chris Jones
Mortgage Loan Officer, Nexa Mortgage, LLC
130813

3100 W Ray Road #201, Office 209 Chandler, Arizona 85226

Office: 312-505-9949

Mobile: 312-505-9949

chrisjones@nexamortgage.com

View My Website

A Message from Chris Jones:

"Thought you might like to see how the market opened after the long
weekend... Chris"
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As can also be seen in the chart, an overnight rally in European yields helped US bonds put an end to their short-term selling
trend.  Notably, Treasuries have been less than eager to follow EU bonds--as was the case on Friday.

The net effect is a US bond market that is trading right in line with the weakest recent levels (roughly 2.90% in 10yr yields and
99-22 (99.67) in Fannie 3.5 MBS.  Volume and volatility have been very light so far today, relative to recent norms.

Subscribe to my newsletter online at: http://mortgageratesupdate.com/chrisjonesmortgage
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