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Fannie Moves to Accommodate Student National Average Mortgage Rates

Loan Debt

At $1.4 trillion, student loan debt represents the U.S.'s second largest debt
market behind mortgages and, in several recent surveys, younger
respondents have said those loans are a large reason they are unable to save
up a downpayment to buy a home. The debt won't easily go away, but Fannie
Mae now says it would like to make those loans a slightly little less painful
presence in borrowers' lives.

The company is announcing policies that will assist homeowners and
potential homebuyers with student loan obligations to qualify for a
mortgage. The company notes the significant increase in that kind of debt
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over the last decade has created challenges and put up obstacles to Mortgage News Daily
homeownership. In acknowledgement that "one size does not fit all." the new 30YR Fixed 7.29% -0.06 0.00
policy provides borrowers three options from which, depending on 15YR Fixed 6.95% -0.05 0.00

individual circumstances, they can choose.

o 30YRFHA 6.91% -0.08 0.00

e Student Loan Cash-Out Refinance: Offers homeowners the flexibility
to pay off high interest rate student debt while potentially refinancing SOYR Jumbo 7:35% -0.05 0.00
to alower mortgage interest rate. 7/6 SOFR 6.88% +0.02 0.00
30YRVA 6.92% -0.08 0.00

e Debt Paid by Others: Widens borrower eligibility to qualify for a home
loan by excluding from the borrower's debt-to-income ratio non- .
mortgage debt, such as credit cards, auto loans, and student loans, paid Recent Housing Data

Rates as of: 10/29

by someone else. Value Change

e Student Debt Payment Calculation: Makes it more likely for borrowers Mortgage Apps Oct 14 188.6  -5.32%
with student debt to qualify for a loan by allowing lenders to accept Building Permits Sep 14M  +0.43%
student loan payment information on credit reports. Housing Starts Sep 1.22M  -4.24%

New Home Sales Aug 684K +12.69%

siays i posential o baye's consideration o ke on amoriggend we | mgHomeSdes  aug 712 0%
\[/)v::ll: L")‘ ng pe:rt of the soluzlion," said Jonathan Lawless, Vice Prfsi%je,nt of Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%

Customer Solutions, Fannie Mae. "These new policies provide three flexible
payment solutions to future and current homeowners and, in turn, allow
lenders to serve more borrowers."
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About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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