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Existing Home Sales Highest Since 2007 National Average Mortgage Rates

30 Year Fixed Rate Mortgage

Sales of existing homes surged in March to a seasonally adjusted annual rate Nafional lverace: 7 29%

of 5.71 million, rising 4.4 percent from an unexpected decline in February, — 7.3
and reaching the highest level in nearly ten years. The National Association of
Realtors said the gains were shared by both single-family and condo sales.
Tight inventories meant shortened marketing times. Three of the four regions
had higher sales with only the West posting a slight decrease.

Newswires from Thomson Reuters:
e U.S. MARCH EXISTING HOME SALES 5.71 MLN UNIT RATE
(CONSENSUS 5.60 MLN), VSFEB 5.47 MLN (PREV 5.48 MLN)-NAR an 76 Mar 26 w26 Aug 26
e U.S. MARCH EXISTING HOME SALES +4.4 PCT VSFEB -3.9 PCT Rate Change Points

(PREV -3.7 PCT)-NAR Mortgage News Daily
e U.S.MARCH INVENTORY OF HOMES FOR SALE 1.83 MLN UNITS, 3.8 30YR Fixed 7.29% -0.06 0.00
° EJASOII\\I/I-I:’-'\_'RSCLVﬁRA-!I-'TONAL MEDIAN HOME PRICE FOR EXISTING 15YR Fixed 6:95% 005 0.00
HOMES $236,400, +6.8 PCT FROM MARCH 2016 SOYRFHA 6.91% 008 000
e U.S.NARSAYS 6 PCT OF U.S. MARCH EXISTING HOME SALESWERE | 30YRJumbo 7.:25% -0.05 0.00
DISTRESSED VERSUS 7 PCT IN FEB, 8 PCT IN MARCH 2016 7/6 SOFR 6.88% +0.02 0.00
e U.S. MARCH EXISTING HOME SALES RATE HIGHEST SINCE FEB 30YR VA 6.92% -0.08 0.00
2007-NAR Rates as of: 10/29
Recent Housing Data
More details to follow... Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%
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About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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