Housing News Update

' Casey Sullivan Office: 925-395-4212
'?' Loan Officer and Branch Manager, The Sullivan Group at il 925'7.89'0065
/. CrossCountry Mortgage casey@thesullivangrp.com
NMLS237837, CrossCounty Mortgage NMLS3029, Branch ey by e
| A 2125 Oak Grove Rd. Ste. 328 Walnut Creek, CA 94598

Annual Home Prices Gains Back Below 7%: National Average Mortgage Rates
More Contraction Ahead?

Home prices measured by Corelogic's Home Price Index (HPI) for January
ended a six-month long pattern of accelerating annual gains. The increases
also slowed on a month-over-month basis.

The company said that nationally prices were up 6.9 percent from January
2016 to January 2017. The HPI had risen by a minimum of 0.1 percent more
every month than it had in the preceding month since May, increasing from
5.7 percent that month and posting a 7.2 percent annual gain in December.
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months before slipping to an 0.8 percent gain from November to December.

"With lean for-sale inventories and low rental vacancy rates, many markets
have seen housing prices outpace inflation," said Dr. Frank Nothaft, chief
economist for Corelogic. "Over the 12 months through January of this year,
the CorelLogic Home Price Index recorded a 6.9 percent rise in home prices
nationally and the Corelogic Single-Family Rental Index was up 2.7 percent-
both rising faster than inflation."
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Washington and Oregon again led the states in the magnitude of their annual home price increases, at 10.8 and 10.3 percent
respectively. Colorado however had to share its near perpetual hold on third place with South Dakota; both states saw
annual gains of 9.1 percent. Maine was the only state to see a negative price change, down 1.8 percent. North Dakota had
the smallest increase, 1.0 percent, followed by Wyoming where prices were up 1.1 percent.

Corelogic is projecting a 4.8 percent rise in its HPI from January 2017 to January 2018 and expects an 01 percent gain from
January to February of this year. It's HPI Forecast is a projection of home prices using the CorelLogic HPIl and other
economic variables. Values are derived from state-level forecasts by weighting indices according to the number of owner-
occupied households for each state. Last January Corelogic's forecast was for an annual appreciation of 5.5 percent in
January 2017. It had predicted there would be a 0.1 percent change from December to January.

"Home prices continue to climb across the nation, and the spring home buying season is shaping up to be one of the
strongest in recent memory," said Frank Martell, president and CEO of CorelLogic. "A potent mix of progressive economic
recovery, demographics, tight housing stocks and continued low mortgage rates are expected to support this robust market
outlook for the foreseeable future. We expect the CoreLogic Home Price Index to rise 4.8 percent nationally over the next 12
months, buoyed by lack of supply and continued high demand."

About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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