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Differences Between Current and Previous Average Mortgage Rates
FOMC Statements Rate Change Points

Mortgage News Daily

(Additions underlined, deletions struck through) 30YR Fixed 7 299% 20,06 0.00
Information received since the Federal Open Market Committee metin 15YR Fixed 6.95% -0.05 0.00
December suggestsindicates that the labor market eenditionsimproved 30YRFHA 6.91% -0.08 0.00
further-evenashas continued to strengthen and that economic grewth 30YR Jumbo 7.55% -0.05 0.00

activity has continued to expand at a moderate pace. Job /6 SOFR 6.88% +0.02 0.00

gains remained solid and the unemployment rate stayed near its recent

low. Household spendingandhas continued to rise moderately while business
fixed investment_has remained soft. Measures of consumer and business
sentiment have-beeninereasingatmoderateratesinrecentmonths,andthe
hoeusingsector-has improved-further-howevernetexportshavebeensoft
aﬁd—mveﬁ%efy—mvestmeﬁt—s-}ewed—A—%ﬁgeof late. Ianat|on mcreased

30YRVA 6.92% -0.08 0.00
Rates as of: 10/29

eﬁergy—'rmpefts—ob ective. Market based measures of inflation
compensation deetined-farthers-remain low: most survey-based measures of

longer-term inflation expectations are little changed, on bataneeinreecent
moenths:balance.

Consistent with its statutory mandate, the Committee seeks to foster
maximum employment and price stability. The Committeeeurrently expects
that, with gradual adjustments in the stance of monetary policy, economic
activity will expand at a moderate pace-andpace, labor
market reteatorsconditions will strengthen somewhat further, and
inflation will-eentinteto-strengthen—nflationisexpected-toremaintowin

I S I  the forrtd teclinest eest
torise to 2 percent over the medium terr-asterm. Near-term risks
to the . ” £ decliness ¥ . e I
thetabormarketstrengthensfurther-economic outlook appear roughly

balanced The Committee*'rscontinues to cIosermeﬁ'rtefmgmonitor ianation

ﬁs-ks—te—t-heeuﬂeek—developments

Given-the-economicotttookn view of realized and expected labor market
conditions and inflation, the Committee decided to maintain the target range
for the federal funds rate at-4/4te 1/2 to 3/4 percent. The stance of monetary
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policy remains accommodative, thereby
supporting some further imprevementstrengthening in labor market conditions and a return to 2 percent inflation.

In determining the timing and size of future adjustments to the target range for the federal funds rate, the Committee will
assess realized and expected economic conditions relative to its objectives of maximum employment and 2 percent inflation.
This assessment will take into account a wide range of information, including measures of labor market conditions,
indicators of inflation pressures and inflation expectations, and readings on financial and international developments. In
light of the current shortfall of inflation from 2 percent, the Committee will carefully monitor actual and expected progress
toward its inflation goal. The Committee expects that economic conditions will evolve in a manner that will warrant only
gradual increases in the federal funds rate; the federal funds rate is likely to remain, for some time, below levels that are
expected to prevail in the longer run. However, the actual path of the federal funds rate will depend on the economic outlook
as informed by incoming data.

The Committee is maintaining its existing policy of reinvesting principal payments from its holdings of agency debt and
agency mortgage-backed securities in agency mortgage-backed securities and of rolling over maturing Treasury securities at
auction, and it anticipates doing so until normalization of the level of the federal funds rate is well under way. This policy, by
keeping the Committee's holdings of longer-term securities at sizable levels, should help maintain accommodative financial
conditions.

Subscribe to my newsletter online at: http://mortgageratesupdate.com/caseysullivan

About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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