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Pending Home Sales Rise (Sort of) to 4- National Average Mortgage Rates

Month Highs

Pending home Sales eked out a 0.1 percent gain in October. The National
Association of Realtors® said its Pending Home Sales Index (PHSI) barely
managed a second straight month of gains, rising to 110.0 from a
downwardly revised 109.9 in September (the previous reading was 110.0,
which would have made today's reading "unchanged," officially). Even
though NAR's chief economist Lawrence Yun called the increase
"minuscule," it still pushed the index to its highest level since last July. The
index was also 1.8 percent higher than In October 2015 when it stood at
108.1.
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group of buyers to lock in a rate near historically low levels now that rates
have marched to around 4 percent since the election.”

With contract activity holding steady, Yun expects existing sales to close out
2016 at a pace of around 5.36 million, surpassing 2015 sales of 5.25 million,
and the highest since 6.48 million sales in 2006.

"Low supply has kept prices elevated all year and has put pressure on the
budgets of buyers," added Yun. "With mortgage rates expected to rise into
next year and put added strain on affordability, sales expansion will be
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contingent on more inventory coming onto the market and continued job
gains."

Pending sales in the Northeast nudged forward 0.4 percent to 96.9 in October, putting them 3.9 percent higher than a year
ago. In the Midwest the PHSI rose 1.6 percent to 106.3, up 1.2 percent year-over-year.

Pending home sales in the South declined 1.3 percent to 120.1 but remain 0.8 percent higher than last October. The index in
the West climbed 0.7 percent to 108.3, 2.5 percent above a year ago.

The Pending Home Sales Index is based on a large national sample, typically representing about 20 percent of transactions
for existing-home sales. An index of 100 is equal to the average level of contract activity during 2001, which was the first
year to be examined. By coincidence, the volume of existing-home sales in 2001 fell within the range of 5.0 to 5.5 million,
which is considered normal for the current U.S. population.

About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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