
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.29% -0.06 0.00

15YR Fixed 6.95% -0.05 0.00

30YR FHA 6.91% -0.08 0.00

30YR Jumbo 7.55% -0.05 0.00

7/6 SOFR 6.88% +0.02 0.00

30YR VA 6.92% -0.08 0.00
Rates as of: 10/29

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Pending Sales Rise, Signal Impressive
Demand
Pending home sales bounced back in September after falling by 2.5 percent in
August the National Association of Realtors® (NAR) said on Thursday.
 NAR's Pending Home Sales Index (PHSI), a measure based on contracts
signed for existing home purchases, rose 1.5 percent in September to 110.0
from 108.4 (revised from 108.5) in August.

NAR's Chief Economist Lawrence Yun said a robust increase in the West and
a healthy bump in the South more than compensated for declines in the other
two regions.  With last month's gain, the index is now 2.4 percent higher than
last September (107.4) and has now risen year-over-year for 22 of the last 25
months.

Analysts polled by Econoday had estimated pending sales would come in on
the positive side with a range of 0.5 to 2.5 percent.  The consensus was a 1.0
percent increase.

"Buyer demand is holding up impressively well this fall," Yun said, "with
Realtors® reporting much stronger foot traffic compared to a year ago.
 Although depressed inventory levels are keeping home prices elevated in
most of the country, steady job gains and growing evidence that wages are
finally starting to tick up are encouraging more households to consider
buying a home."

Referring back to last week's report on existing home sales in September, Yun
said there are many positive indications that the housing market's overall
health continues to improve. "In addition to sales matching their third highest
pace (5.47 million) since February 2007 (5.79 million), distressed sales -
foreclosures and short sales - fell to their lowest share since NAR began
tracking them in October 2008 (4 percent). Furthermore, sales to first-time
buyers reached 34 percent, which matched the highest share since July 2012
and was up convincingly from September 2015 (29 percent)."

However, he continued, the painfully low levels of available homes for sale in
most of the country continues to be a major predicament. "It's leading to
home prices outpacing wages, properties selling a lot quicker than a year ago
and the home search for many prospective buyers being highly competitive
and drawn out because of a shortage of listings at affordable prices."

The PHSI in the Northeast fell 1.6 percent to 96.5 in September, but is still 7.7
percent above a year ago. In the Midwest the index declined modestly (0.2
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percent) to 104.6, and is now 1.0 percent lower than in September 2015.

Pending home sales in the South rose 1.9 percent to an index of 122.1 and are now 1.7 percent higher than a year earlier. The
index in the West jumped 4.7 percent in September to 107.3, and is now 4.0 percent above a year ago.

The PHSI is a leading indicator of existing home sales.  A sale is listed as pending when the contract has been signed.  The sale
is typically finalized within one or two months. The index is based on a large national sample of about 20 percent of
transactions for existing home sales, and is benchmarked at 100, the average level of contract activity in 2001, the first year
to be examined.

About Casey Sullivan
Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and

focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San

Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with

each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does

not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the

same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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