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Normal Seasonal Stall For New Home Sales  National Average Mortgage Rates
-MBA

The Mortgage Bankers Association is forecasting that new home sales in July
were down by 8 percent compared to June. Sales during the month will
surpass those in July 2015 by 2.4 percent, the slowest year-over-year growth
thus far in 2016. MBA bases its projections on its Builder Applications
Survey (BAS) which gathers data on mortgage applications from the mortgage
subsidiaries of new home builders. The month over month change in sales is
not seasonally adjusted.
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Lynn Fisher, MBA's Vice President of Research and Economists said, "Month

over month declines in applications are part of the normal seasonal pattern Rate  Change  Points

this time of year and the Builder Applications Survey index has not Mortgage News Daily
maintained the momentum we saw during February and March." 30YR Fixed 7.29% -0.06 0.00
15YR Fixed 6.95% -0.05 0.00

Official new home sales estimates are conducted by the Census Bureau on a

monthly basis. In that data, new home sales are recorded at contract signing, 30YRFHA 6.91% -0.08 0.00
which is typically coincident with the mortgage application. Census Bureau 30YR Jumbo 7.55% -0.05 0.00
data for July will be released on August 23. 7/6 SOFR 6.88% +0.02 0.00

30YRVA 6.92% -0.08 0.00

When seasonally adjusted, MBA's estimate of new home sales rises by 1.9

. . .. Rates as of: 10/29
percent from the June pace of 530,000 units. On an unadjusted basis, it

estimates that there were 45,000 new home sales in July 2016, a decrease of Recent Housing Data
4.3 percent from 47,000 sales in June. MBA's June numbers were well below Value Change
those reported by the Cer}sus Bureau; sales at a seasonally adjusted rate of Mortgage Apps Oct14 188.6  -532%
292,000 and 54,000 unadjusted. Building Permits Sep 1.4M  +0.43%
The BAS showed that 68.5 percent of applications for new home purchases Housing Starts Sep 1.22M  -4.24%
were for conventional loans and 17.2 percent were for FHA guaranteed New Home Sales Aug 684K +12.69%
mortgages. VA loan applications had a 13.6 percent share and RHS/USDA Pending Home Sales Aug 712 0%
loans an 0.7 percent share. The average loan size of new homes decreased Existing H Sal Oct 3.99M  +0.25%
from $326,175 in June to $325,843 in July. XIStng Home >ales i 2%
Builder Confidence Oct 29  -9.38%
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About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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