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Foreclosure Inventory Back to 1 Percent National Average Mortgage Rates

Corelogic reported on Tuesday that the foreclosure inventory, the number of
homes in some stage of foreclosure, had dropped to 390,000 in May,
representing 1 percent of all mortgaged homes in the U.S. Thisis a 24.5
percent decline from a year earlier when the inventory contained 517,000
homes, arate of 1.3 percent. The May 2016 foreclosure inventory rate is the
lowest for any month since October 2007 and was down 3.0 percent
compared to April 2016.

The company's May 2016 National Foreclosure Report also shows the number of
completed foreclosures nationwide decreased from 41,000 in May 2015 to Jan 26 )
38,000 in the most recent period and were 67.9 percent below the September Rate
2010 peak of 117,813. However, there were 2,000 more completed

foreclosures in May than in April and the incidence is still running well above
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the 21,000 foreclosure average in the years preceding the housing crisis. SOYR Fixed 7:29% 006 0.00
There were 461,638 Foreclosures in the 12-month period ended in May 2016 15YR Fixed 6.95% -0.05 0.00
compared to just over 560,000 in the 12-month period ended a year earlier. 30YRFHA 6.91% -0.08 0.00
30YR Jumbo 7.55% -0.05 0.00
7/6 SOFR 6.88% +0.02 0.00
Figure 1 — Number of Mortgaged Homes per Completed Foreclosure 30YR VA 6.92% -0.08 0.00
Jucg;i;}l Ef'.oreclosure States vs. Non-Judicial Foreclosure Rates as of: 10/29
oo | Recent Housing Data
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The serious delinquency rate (90 or more days past due including loans in
foreclosure) declined to 2.8 percent, the lowest in more than eight years and
a 21.6 percent decrease from May 2015. The total number of seriously
delinquent loans in May was 1.1 million.
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"The foreclosure rate fell to 1 percent in May, which is twice the long-term average of 0.5 percent. However, this masks the
underlying progress at the state level," said Dr. Frank Nothaft, chief economist for CorelLogic. "Twenty-nine states had
foreclosure rates below the national average, and all but North Dakota experienced declines in their foreclosure rate
compared to the prior year."

"Delinquency and foreclosure rates continue to drop as we experience the benefits of a combination of tight underwriting,
job and income growth and a steady rise in home prices. We expect these factors to remain in place for the remainder of this
year and for delinquency and foreclosure rates to decline even further," said Anand Nallathambi, president and CEO of
Corelogic. "As we finally move past the housing crisis, we need to increase our focus on expanding the supply of affordable
housing and access to credit for first-time homebuyers in sustainable ways to ensure the long-term health of the U.S. housing
market."

The five states with the highest number of completed foreclosures were Florida (63,000), Michigan (45,000), Texas (27,000),
Ohio (23,000) and California (23,000). These five states account for almost half of all completed foreclosures nationally.

Figure 3 — Foreclosure Inventory Rate by State

Foreclosure Rates by State
As of May 2016 o T | T s

Source: CorelLogic Market Trends.

Four states and the District of Columbia had the highest foreclosure inventory rate: New Jersey (3.6 percent), New York (3.2
percent), Hawaii (2.1 percent), the District of Columbia (2.0 percent) and Maine (1.9 percent).
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About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com

NMLS237837. CrossCounty Mortgage NMLS3029, Branch NMLS1553210Branch NMLS ID# 313318
An Approved Equal Housing Lender

Casey Sullivan ﬂ

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/caseysullivan



http://www.marketnewsletters.com
http://mortgageratesupdate.com/caseysullivan

	Foreclosure Inventory Back to 1 Percent
	National Average Mortgage Rates
	Recent Housing Data
	About Casey Sullivan

