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CorelLogic HPI Continues to Beat Forecast National Average Mortgage Rates

The second of the major home price estimates for April was released by
Corelogic on Tuesday and tracks, on an annual basis, closely with the first,
released by the National Association of Realtors (NAR) last month.

The CorelLogic Home Price Index (HPI) shows that the price of ahome sold in
April was up 1.8 percent from March and rose 6.2 percent compared with the
index in April 2015. NAR's report on April existing home sales put the April
year-over-year gain at 6.3 percent.

Jan 26 lar 26 Jun 26 Aug 26

National Home Price Change Rate Change Points
Mortgage News Dail
HPI Percentage Change Year over Year g28 y
o 30YR Fixed 7.29% -0.06 0.00
15% 1 //‘\ 15YR Fixed 6.95% -0.05 0.00
104 | e o 30YR FHA 6.91% -0.08 0.00
5% 1 —— 30YR Jumbo 7.55% -0.05 0.00
o N\ /A\/ : - - 7/6 SOFR 6.88% +0.02 0.00
o 30YRVA 6.92% -0.08 0.00
“10% 1 Rates as of: 10/29
-15% .
o \/ Recent Housing Data
- Value Change
April 2002 April 2004 April 2006 April 2008 April 2010 April 2012 April 2014 April 2016 Mortgage Apps OCt 14 1886 _532%
=—=Single Family Combined (including distressed sales) BUI'dlng Permits Sep 1.4M +0.43%
Source: CoreL ogic April 2016 Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
The two Pacific Northwest states were the only ones to post double digit Existing Home Sales Oct 3.99M +0.25%
increases. Washington's HPI rose 10.6 percent year-over-year while Builder Confidence Oct 29  -9.38%

Oregon's was up 10.3 percent. Colorado had the third largest gain at 9.5
percent. At the other end of the spectrum, Connecticut posted an 0.5 percent
decrease in its HPI while only minimal gains were posted in Maryland (0.3
percent), Pennsylvania (0.5 percent), West Virginia (0.7 percent), and New
Jersey (0.8 percent).

Corelogic's forward looking HPI projects home prices will increase by 5.3
percent from April 2016 to April 2017 and will gain 0.9 percent from April to
May 2016. The HPI Forecast for March to April was an 0.7 percent gain, less
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than half what was reported today.

"Low mortgage rates and a lean for-sale inventory have resulted in solid home-price growth in most markets," said Dr. Frank
Nothaft, chief economist for Corelogic. "An expected gradual rise in interest rates and more homes offered for sale are
expected to moderate appreciation in the coming year."

"The appreciation in home prices over the past year reflects the gathering pace of the recovery in housing in most states and
regions in the U.S.," said Anand Nallathambi, president and CEO of CorelLogic. "The rate recovery does vary somewhat based
on local conditions. Price increases in a significant number of states in the Northeast and Mid-Atlantic regions lagged the
national average with Connecticut, Maryland, Pennsylvania, West Virginia, New Jersey and Vermont registering gains of 1
percent or less over the past year."

About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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