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New Home Sales Dip from Strong February  National Average Mortgage Rates
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March was another disappointing month for new home sales however
subsequent revisions continue to positively affect earlier estimates. The
Census Bureau and the Department of Housing and Urban Development said
today that sales of newly constructed homes in March were at a seasonally
adjusted rate of 511,000 during the month, a 1.5 percent decline from sales in
February. Sales remained 5.4 percent above the March 2015 estimate of
485,000. The rate was within the range of analysts' projections gathered by

Econoday, a spread from 500,000 to 532,000 but below the consensus of e T

522,000. Rate Change Points
The year got off to a bad start with a 9 percent drop in new home sales from Mortgage News Daily

December to January, to a seasonally adjusted rate of 494,000 units. That 30YR Fixed 7.29% -0.06 0.00
January number was revised up in February to 502,000 and has now been 15YR Fixed 6.95% -0.05 0.00

further revised to 521,000. Meanwhile the February sales, originally

. ; . . 30YR FHA 6.91% -0.08 0.00
estimated at 512,000 units, a 9.0 percent increase over the previous month,
has now been revised up to 519,000. On a non-seasonally adjusted basis 30YR Jumbo 7:55% -0.05 0.00
there were 48,000 new homes sold in March compared to 45,000 in 7/6 SOFR 6.88% +0.02 0.00
February. 30YR VA 6.92% -0.08 0.00

Rates as of: 10/29
The median price of a home sold in March was $288,000 and the average was

$356,200. One year earlier the respective prices were $293,400 and Recent Housing Data
$352,700. Value Change
) ) ) Mortgage Apps Oct 14 188.6 -5.32%
At the end of the re.portlng perlo.d there were 242.00 homes available for sale Building Permits Sep 14M  +0.43%

(non-seasonally adjusted), an estimated 5.8-month supply at the current
1 O,

absorption rate. One year earlier the inventory consisted of 205,000 units, Housing Starts Sep 1.22M  -4.24%
estimated at a 5.1-month supply. New Home Sales Aug 684K +12.69%
) ) ) Pending Home Sales Aug 71.2 0%
Sales in the Northeast region were unchanged from February but increased Existing H Sal Oct 3.99M  +0.25%
30.0 percent compared to the previous March. Sales rose 18.5 percentin the XIStIng TIome ales R o2
Builder Confidence Oct 29  -9.38%

Midwest on a monthly basis and were 10.3 percent higher than a year earlier.
There were 5.0 percent and 15.4 percent gains in the South for the two
periods but in the West sales decreased by 23.6 percent from February and
were down 20.7 percent year-over-year
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About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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