
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.29% -0.06 0.00

15YR Fixed 6.95% -0.05 0.00

30YR FHA 6.91% -0.08 0.00

30YR Jumbo 7.55% -0.05 0.00

7/6 SOFR 6.88% +0.02 0.00

30YR VA 6.92% -0.08 0.00
Rates as of: 10/29

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Builders Upbeat on Buyer Traffic, but 6-
Month Outlook Dims
After dropping three points in February to 58, the Housing Market Index, a
measure of builder confidence in the single-family home market, remained
unchanged in March.  Analysts surveyed by Econoday had predicted a one-
point gain. The level the past two months is the lowest for the index since
May 2015.

The index is produced by the National Association of Home Builders (NAHB)
and Wells Fargo Bank from responses to a survey NAHB conducts monthly
among its new home builder members.  They are asked to gauge the current
market for new homes as "good," "fair" or "poor" and to do the same
regarding their expectations over the next six months.  They are also asked to
rate traffic of prospective buyers as "high to very high," "average" or "low to
very low." Scores for each component are then used to calculate a seasonally
adjusted index where any number over 50 indicates that more builders view
conditions as good than poor.

The component reflecting attitudes about current sales conditions was also
unchanged from February at 65 while the index measuring sales expectations
over the next six months – typically the most optimistic of the three
components - fell three points to 61.  The component charting buyer traffic
rose four points to 43.

“Confidence levels are hovering above the 50-point mid-range, indicating
that the single-family market continues to make slow but steady progress,”
said NAHB Chairman Ed Brady.  “However, builders continue to report
problems regarding a shortage of lots and labor.”

“While builder sentiment has been relatively flat for the last few months, the
March HMI reading correlates with NAHB’s forecast of a steady firming of
the single-family sector in 2016,” said NAHB Chief Economist David Crowe.
“Solid job growth, low mortgage rates and improving mortgage availability
will help keep the housing market on a gradual upward trajectory in the
coming months.

Regional HMI scores are reported as three-month moving averages and their
directions were mixed.  The HMI for the Midwest was the only one to
increase, up one point to 58.  The South was unchanged at 59 while both the
West and the Northeast were down; the West by three points to 69 and the
Northeast down one point to 46.

Casey Sullivan
Loan Officer and Branch Manager, The Sullivan Group at
CrossCountry Mortgage
NMLS237837, CrossCounty Mortgage NMLS3029, Branch
NMLS15532102125 Oak Grove Rd. Ste. 328 Walnut Creek, CA 94598

Office: 925-395-4212

Mobile: 925-789-0065

casey@thesullivangrp.com

View My Website

Housing News Update

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/caseysullivan

mailto:casey@thesullivangrp.com
http://www.thesullivangrp.com
http://www.marketnewsletters.com
http://mortgageratesupdate.com/caseysullivan


About Casey Sullivan
Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and

focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San

Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with

each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does

not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the

same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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