Housing News Update

Casey Sullivan Office: 925-395-4212
?g 4 Loan Officer and Branch Manager, The Sullivan Group at Mobile: 925_7.89'0065
/. CrossCountry Mortgage casey@thesullivangrp.com
NMLS237837, CrossCounty Mortgage NMLS3029, Branch ML Gl
k A 2125 Oak Grove Rd. Ste. 328 Walnut Creek, CA 94598

Foreclosures Still Growing in Nearly Half of ~ National Average Mortgage Rates
States Yoar Foed Ratd Moroaa

Foreclosure activity declined on a month-over-month basis nationwide in
January although completed foreclosures were up significantly on an annual
basis. However RealtyTrac reports that filings continue to rise in many states
and in some cases such as the state of Oklahoma and one of its largest cities
the increases were substantial and appeared to have been driven by
foreclosure starts.

Overall filings across the various categories reported by RealtyTrac were at
the lowest level in nearly ten years according to RealtyTrac's monthly report.
There were 95,186 filings of all types, notices of default, foreclosure starts,
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and completed foreclosures (REO) during the month, the fewest since July Mortgage News Daily

2006. The number was a decrease of 8 percent from December and 11 30YR Fixed 7.29% -0.06 0.00
percent from a year earlier. 15YR Fixed 6.95% -0.05 0.00
Completed foreclosures fell 26 percent compared to December to a total of SOYRFHA 6.91% -0.08 0.00
29,275. The number however represented a 32 percent increase from 30YR Jumbo 7.55% -0.05 0.00
January 2015 and was the 11t consecutive month of year-over-year 7/6 SOFR 6.88% +0.02 0.00
increases REO. 30YRVA 6.92% -0.08 0.0

ey . . . Rates as of: 10/29
Foreclosures were initiated against 41,471 properties during the month, a-1

percent change from the previous month and down 18 percent from a year Recent Housing Data

earlier. It was the seventh month that foreclosure starts had declined on an Value Change
annual basis. Starts continue to run at about the same level as before the Mortgage Apps Oct14 188.6  -532%
financial crisis. Building Permits Sep 1.4M  +0.43%
Twenty-two states and the District of Columbia ran counter to the national Housing Starts Sep 1.22M  -4.24%
numbers. As noted Oklahoma led with a jump in total filings of 74 percent on New Home Sales Aug 684K +12.69%
an annual basis. Massachusetts, New Jersey, and Alabama all posted year- Pending Home Sales Aug 712 0%
over-year increases of 35 to 40 percent. Existing Home Sales Oct 3.99M  +0.25%
Completed foreclosures were up in 34 states and the District of Columbia. Builder Confidence Oct 29  -9.38%

New York led with an annual surge in REO of 263 percent. Texas followed
with a +198 change along with New Jersey (up 132 percent), Georgia (up 76
percent), and Maryland (up 72 percent).

Foreclosure starts increased in 12 state and the District, most notably
Oklahoma which rose 289 percent and Massachusetts, up 49 percent. The
states with the highest foreclosure activity overall in January were New
Jersey, Nevada, Maryland, Florida and Delaware.
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Metro areas with the highest foreclosure rates in January were Atlantic City, New Jersey, Trenton, New Jersey, Fayetteville,
North Carolina, Tampa, Florida, and Las Vegas. Year over year increases in overall foreclosure activity were noted in 17 of
the largest 50 metro areas with the biggest in Oklahoma City (143 percent), Buffalo (up 103 percent,) and Louisville, 89
percent.

About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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