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New Home Sales Very Close to 8-Year High ~ National Average Mortgage Rates

New home sales more or less blew away the experts in December, comingin
at a seasonally adjusted annual rate of 544,000 units. The Census Bureau and
the Department of Housing and Urban Development said that sales of newly
constructed homes were up 10.8 percent from November and 9.9 percent
from December 2014 sales of 495,000. Sales in November were revised up
slightly from 490,000 to 491,000.

The median forecast among economists called for an annual pace of 500,000
units.
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On a non-seasonally adjusted basis there were 38,000 homes sold, compared
to 34,000 in November. At the end of the reporting period 238,000 new
homes remained available for sale, a 5.2 month supply.

Rate Change Points
Mortgage News Daily

30YR Fixed 7.29% -0.06 0.00
The median price of a home sold in December was $288,900, the second 15YR Fixed 6.95% -0.05 0.00
lowest median of the year, compared to $302,000 in December 2014. The 30YR FHA 6.91% 008 0.00
average price was also lower than a year earlier at $346,400 compared to

30YR Jumbo 7.55% -0.05 0.00
$374,500.

7/6 SOFR 6.88% +0.02 0.00
Sales were up strongly in three of the four regions, with only the South 30YR VA 6.92% -0.08 0.00
reporting flat results. In the Northeast December sales were 20.8 percent Rates as of: 10/29

higher than the previous month but down 6.5 percent from a year earlier. .
Sales in the Midwest jumped up by 31.6 percent month-over-month and 38.9 Recent Housmg Data

percent on an annual basis. The West saw sales increase by 21.0 percent and Value  Change
21.9 percent for the two periods. In the South there was a +0.4 percent Mortgage Apps Oct 14 188.6 -5.32%
change from November and no movement whatsoever from the previous Building Permits Sep 1.4M  +0.43%
December. Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%
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About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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