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Multifamily Leads Construction Numbers National Average Mortgage Rates

Higher

Residential construction activity surged in November with both residential
construction permits and housing starts, permits especially, beating analysts'
expectations. Whether or not it was the unseasonably warm weather, it was
especially good news for housing starts which had dropped by 11 percentin
October, falling even below the level of a year earlier.

The Census Bureau and the Department of Housing and Urban Development
reported that housing starts were issued in November as a seasonally
adjusted annual rate of 1,173,000, a 10.5 percent increase from the revised
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October estimate of 1,062,000 and 16.5 percent higher than in November Rate  Change  Points
2014. The October starts were revised from an originally reported rate of Mortgage News Daily
1,060,000. 30YR Fixed 7.29% -0.06 0.00
, , 15YR Fixed 6.95% -0.05 0.00
The median forecast of economists survey by Reuters called was 1.135
million. 30YRFHA 6.91% -0.08 0.00
30YR Jumbo 7.55% -0.05 0.00
Single family housing starts were at a rate of 768,000 units, an increase of 7.6 7/6 SOFR 6.88% +0.02 0.00
percent from October's revised rate of 714,000 units (from 722,000) and up 30YRVA 6.92% -0.08 0.00

from 670,000 a year earlier. Construction starts in buildings with five or
more units was at a rate of 398,000, an increase of 18.1 percent from
October. Recent Housing Data

Rates as of: 10/29
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On a non-seasonally adjusted basis starts overall were estimated at 89,800

with 55,500 of those for single-family units. In October the unadjusted Mortgage Apps Octl4 1886  -5.32%

estimates were 89,900 total starts, 58,800 of them single family. Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%

Construction permits were issued in November a seasonally adjusted annual New Home Sales Aug 684K +12.69%

rate of 1.289,000. This was an 11.0 percent increase from the revised Pending Home Sales Aug 712 0%

October rate of 1,161,000 (itself a strong improvement over the 1,150,000 ’

units originally reported) and was 19.5 percent higher than a year earlier. Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%

The November permitting results far exceeded analysts' expectations. They
had expected permits to be running at a rate of 1.146 million with a range of
1.125 to 1.200 million

Single family construction was authorized at a rate of 723,000 units,a 1.1
percent gain from October which was revised from the 711,000 units
originally reported to 715,000. Multi-family permits were at a November
rate of 539,000, a 30.8 percent increase from October.
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On a non-seasonally adjusted basis permits were issued for 90.800 units compared to 98,200 in October. Single-family
permits accounted for 49.000 of the total.

Housing units were completed during the month at a rate of 947,000, down 3.2 percent from October but 9.2 percent higher
than in November 2014. Single-family units were completed at a rate of 632,000, essentially the same as in October. Multi-
family units came on line at a rate of 306,000 units.

On a non-seasonally adjusted basis there were 79,400 units completed, 55,400 of them single family homes.

At the end of November there were an estimated 966,900 residential units under construction (not seasonally adjusted).
Single-family units accounted for 416,900 of the total and multi-family units for 539,000. In October there were 951,500
units in process. At the end of the reporting period there were also 136,900 permits that had been issued but for which
construction had not yet started. The majority of these permits - 73,600 - were for units in buildings with five or more.

Housing starts fell in the Northeast by 8.5 percent compared to October but were 21.5 percent higher than the previous
November. Permits were unchanged from October and down 3.0 percent compared to a year earlier. Housing completions
dropped 10.8 percent month-over-month but were nearly double the rate of November 2015, up 98.5 percent.

In the Midwest starts were unchanged from their October level but were a slight 1.2 percent higher than a year earlier.
Permits increased by 22.0 percent to the highest level in at least a year and were 47.6 percent higher than the previous
November. Completions fell 39.4 percent for the month and were down 28.8 percent year-over-year.

The South appeared to be responsible for much of the improvement in housing starts; they jumped there by 21.3 percent
month-over-month and were 35.5 percent higher than the previous November. Permitting increased by 5.6 percent and 21.0
percent for the two earlier periods. Units were completed at a rate 4.8 percent higher than the previous month and 9.2
percent above a year earlier.

Starts were also up in the West by 6.3 percent although they lagged November 2014 numbers by 7.3 percent. Permitting
jumped 21.7 percent to the highest rate this year and was 13.1 percent higher than in November 2014. Completed units were
up by 8.8 percent compared to October and 10.3 percent from the previous year.
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About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com

NMLS237837. CrossCounty Mortgage NMLS3029, Branch NMLS1553210Branch NMLS ID# 313318
An Approved Equal Housing Lender

Casey Sullivan ﬂ

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/caseysullivan



http://www.marketnewsletters.com
http://mortgageratesupdate.com/caseysullivan

	Multifamily Leads Construction Numbers Higher
	National Average Mortgage Rates
	Recent Housing Data
	About Casey Sullivan

