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From Snooze to Surge: Big Data Week
Could Rock Mortgage Rates

Mortgage rates ended the week at exactly the same levels as last Friday on
average. Thisisn't too surprising given the extremely light and
inconsequential nature of this week's scheduled economic data.

Things get highly consequential next week with the arrival of the monthly
jobs report—a cornerstone of market movement that nearly always generates
one of the biggest trading days of the month. It also carries more rate-moving
power than all of this week’s reports combined.
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Apart from the claims data, markets continue to digest headlines surrounding
Fed Chair Powell and whether the administration might try to force an early
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The most recent issues surround the notion that the Fed has spent too much Building Permits sep 14M - +0.43%
money on a massive renovation/retrofit of its D.C. offices. But after touring Housing Starts Sep 1.22M  -4.24%
the construction site this week, Trump said of the cost overruns, "it happens," New Home Sales Aug 684K +12.69%
it shouldn't be grounds to remove Powell, and there is no pressure for him to Pending Home Sales Aug 712 0%
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impact mortgage rates. . .
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As for housing, not much has changed. Recent data showed that both new
and existing home sales remain stuck in a rut, with affordability and
inventory challenges keeping activity subdued.
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The silver lining is that homebuilders continue to adjust—cutting prices and expanding inventory—while home prices overall
remain historically high. Ultimately, rates remain range-bound for now.
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That could change quickly depending on how next week’s jobs report shakes out. Prior to the jobs report, there are many
other noteworthy events on the calendar. Some of these are economic reports with the most notable being Tuesday's Job
Openings, Wednesday's GDP (first glimpse at Q2), and Thursday's PCE inflation. Some are non-economic events such as the
Treasury auction cycle on Mon/Tue and the Fed rate announcement on Wed.

This raises an important question, but one that's easy to answer: will the Fed cut rates next week? Not a chance. So why is it
important?

By the time a Fed meeting finally rolls around (only 8 times a year), the market has largely already determined whether or not
there will be a cut or a hike. That leaves the focus on any verbiage changes in the Fed announcement text or any shift in tone
from the Fed Chair at the press conference that always follows the official announcement. Given that the Fed is getting
closer to considering cutting rates, we could indeed see such a tone shift. But no matter what transpires on Fed day or with
the ancillary calendar events, all bets are off until we see Friday's jobs report and the resulting move in rates.

Subscribe to my newsletter online at: http://mortgageratesupdate.com/caseysullivan

Recent Economic Data Event Importance:

Date Event Actual | Forecast Prior No Stars = Insignificant

Monday, Jul 21 Low
Moderate
10:00AM Jun CB Leading Index MoM (%) -0.3% -0.2% -0.1%
Important

Wednesday, Jul 23 Very Important

7:00AM Jul/18 MBA Purchase Index 165.1 159.6

7:00AM Jul/18 MBA Refi Index 747.5 767.6
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Date Event Actual  Forecast | Prior
10:00AM Jun Existing home sales (ml) 3.93M 401M 4.03M
Thursday, Jul 24

8:30AM Jul/19 Jobless Claims (k) 217K 227K 221K

9:45AM Jul S&P Global Services PMI 55.2 53.0 52.9
10:00AM Jun New Home Sales (ml) 0.627M 0.65M 0.623M
Friday, Jul 25

8:30AM Jun Durable goods (%) -9.3% -10.8% 16.4%
Monday, Jul 28
11:30AM 2-Yr Note Auction (bl) 69

1:00PM | 5-Yr Note Auction (bl) 70
Tuesday, Jul 29

9:00AM May FHFA Home Prices y/y (%) 2.8% 3%

9:00AM May Case Shiller Home Prices-20y/y (%) 2.8% 3% 3.4%
10:00AM Jun USA JOLTS Job Openings (ml) 7.437M 7.55M  7.769M

1:00PM | 7-Yr Note Auction (bl) 44
Wednesday, Jul 30

8:15AM  Jul ADP jobs (k) 104K 75K -33K

8:30AM Q2 GDP (%) 3% 24%  -0.5%
10:00AM Jun Pending Home Sales (%) -0.8% 0.3% 1.8%

2:00PM Fed Interest Rate Decision 4.5% 4.5% 4.5%

2:30PM Fed Press Conference
Thursday, Jul 31

8:30AM Jun Core PCE (m/m) (%) 0.3% 0.3% 0.2%
8:30AM Jun Core PCE Inflation (y/y) (%) 2.8% 2.7% 2.7%
8:30AM Q2 Employment costs (%) 0.9% 0.8% 0.9%
8:30AM Jul/26 Jobless Claims (k) 218K 224K 217K
9:45AM  Jul Chicago PMI 47.1 42 40.4
Friday, Aug 01
8:30AM Jul Unemployment rate mm (%) 4.2% 4.2% 4.1%
8:30AM Jul Non Farm Payrolls (k) 73K 110K 147K
10:00AM Jul Consumer Sentiment (ip) 61.7 62 60.7
10:00AM  Jul ISM Manufacturing PMI 48.0 49.5 49.0

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/caseysullivan



http://www.marketnewsletters.com
http://mortgageratesupdate.com/caseysullivan

US Housing Market Weekly July 25,2025

About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com

NMLS237837. CrossCounty Mortgage NMLS3029, Branch NMLS1553210Branch NMLS ID# 313318
An Approved Equal Housing Lender

Casey Sullivan ﬂ

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/caseysullivan



http://www.marketnewsletters.com
http://mortgageratesupdate.com/caseysullivan

	From Snooze to Surge: Big Data Week Could Rock Mortgage Rates
	National Average Mortgage Rates
	Recent Housing Data
	Recent Economic Data
	Event Importance:
	About Casey Sullivan

