
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.29% -0.06 0.00

15YR Fixed 6.95% -0.05 0.00

30YR FHA 6.91% -0.08 0.00

30YR Jumbo 7.55% -0.05 0.00

7/6 SOFR 6.88% +0.02 0.00

30YR VA 6.92% -0.08 0.00

Rates as of: 10/29

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Mortgage Rates Little-Changed Despite
Market Volatility
Mortgage rates stayed fairly close to yesterday's levels as underlying bond
markets experienced some volatility throughout the course of the day.  If
mortgage lenders were forced to create rate sheets earlier in the morning,
things would have looked very good at around 6am this morning.  Financial
markets were still reacting to yesterday's after-hours news of Gary Cohn's
resignation.  This resulted in stocks and bond yields moving lower.

Markets were more willing to get back to business today, with stocks and
bond yields ("rates") rising together at 9:30am.  By the end of the day, both
had returned in line with yesterday's latest levels.  This not only leaves
mortgage rates in roughly the same territory, but it also suggests the
downtrend in stocks and rates that began in late Febraury is potentially over. 
Mortgage borrowers should already be favoring locking vs floating in 2018,
but today's trading reinforces that stance.
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About Casey Sullivan
Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and

focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San

Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with

each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does

not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the

same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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