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Mortgage Rates Highest in a Week National Average Mortgage Rates

Mortgage rates moved higher again today, but not because of anything that
happened today. Rather, it was yesterday's bond market weakness that did
the damage. Although many lenders reacted to that weakness by adjusting
rates higher yesterday, those adjustments didn't fully reflect the amount of
weakness in bonds (weaker bonds = lower bond prices = higher bond yields,
or "rates").

While the change in rates versus yesterday isn't extreme, by any measure, the
recent range is narrow enough that today's rates are technically the highest
since Tuesday of last week. At these levels, the average lender is slightly more - Mar 26 Aug 26
likely to be quoting conventional 30yr fixed rates of 4.625% for well- Rate Change  Points
qualified borrowers, although 4.5% is still somewhat common.

Mortgage News Daily

Whereas the past 3 weeks have been a friendlier environment than the rest of 30YR Fixed 7.29% -0.06 0.00
2018 for rates, the past 2 days suggest it might be time to batten down the 15YR Fixed 6.95% -0.05 0.00
hatches for more volatility. 30YR FHA 6.91% -0.08 0.00
Subscribe to my newsletter online at: SOYR Jumbo 7:35% -0.05 0.00
http://mortgageratesupdate.com/caseysullivan 7/6 SOFR 6.88% +0.02 0.00

30YRVA 6.92% -0.08 0.00

Rates as of: 10/29

Recent Housing Data

Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%
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About Casey Sullivan

Casey is a dedicated and dependable mortgage loan officer. His clients count on him to be their skilled, experienced, and
focused consultant, listening to their needs.

He skillfully assists his clients with both refinancing and home purchases in California and more specifically the San
Francisco Bay Area.

His vision is to build lifetime relationships with each client as their mortgage consultant...for life! He stays connected with
each client well after closing which includes loan reviews and dependable market updates.

Casey believes that everyone deserves to completely understand their mortgage financing options and that one size does
not fit all when it comes to mortgages. Nor does it apply when it comes to mortgage lenders. All lenders are not made the
same and they are not all equal.

For a free consultation, contact Casey Sullivan today at 925-395-4212 or Casey@TheSullivanGrp.com
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