
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.33% 0.00 0.00

15YR Fixed 7.01% +0.02 0.00

30YR FHA 6.98% +0.02 0.00

30YR Jumbo 7.60% 0.00 0.00

7/6 SOFR 6.85% +0.03 0.00

30YR VA 6.99% +0.01 0.00
Rates as of: 10/27

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.35 -0.10

10 YR Treasury 5.0103 +0.0115

30 YR Treasury 5.3092 -0.0027
Pricing as of: 10/28 8:04AM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Another Home Price Report Defying The
Odds
Home prices measured by CoreLogic's Home Price Index (HPI) posted their
largest gains in nearly a year in March, continuing to confound the company's
own forecasts.  The HPI, which includes sales of distressed properties, was up
1.6 percent from February to March.  This was the biggest monthly jump
since the index gained 1.8 percent from March to April 2016.  The January to
February increase was 1.0 percent.

On an annual basis, the CoreLogic HPI was up 7.1 percent compared to a 7.0
percent year-over-year change in February. The March's increase fell short of
December's 7.2 percent advance, the largest advance of 2016.

 

 

The company is projecting a 0.6 percent appreciation in home prices from
March to April and that prices will increase by 4.9 percent on a year-over-
year basis from March 2017 to March 2018. The CoreLogic HPI Forecast is a
projection of home prices using the CoreLogic HPI and other economic
variables. Values are derived from state-level forecasts by weighting indices
according to the number of owner-occupied households for each state. The
company had projected an increase of 0.4 percent from February to March
and last year predicted an annual gain this March of 5.2 percent.
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"Home prices posted strong gains in March 2017, and the CoreLogic Home Price Index is only 2.8 percent from its 2006
peak," said Dr. Frank Nothaft, chief economist for CoreLogic. "With a forecasted increase of almost 5 percent over the next
12 months, the index is expected to reach the previous peak during the second half of this year. Prices in more than half the
country have already surpassed their previous peaks, and almost 20 percent of metropolitan areas are now at their price
peaks. Nationally, price growth has gradually accelerated over the past half-year, while rent growth for single-family rental
homes has slowly decelerated over the same period, according to the CoreLogic Single-Family Rental Index, recording a 3
percent rise over the year through March."

"A potent mix of strong job gains, household formation, population growth and still-attractive mortgage rates in the face of
tight inventories are fueling a continuing surge in home prices across the U.S.," said Frank Martell, president and CEO of
CoreLogic. "Price gains were broad-based with 90 percent of metropolitan areas posting year-over-year gains. Major
metropolitan areas were especially hot with CoreLogic data indicating that four of the largest 10 markets are now
overvalued. Geographically, gains were strongest in the West with Washington showing the highest appreciation at almost
13 percent, and Seattle, Tacoma and Bellingham posting gains of 13 to 14 percent.

From Bennett Capital Partners Mortgage Brokers
At Bennett Capital Partners Mortgage Brokers, located on Brickell Avenue in Miami, we are your trusted Florida mortgage

broker, specializing in residential and commercial loans. 

Our services are tailored to your needs, offering competitive rates and fast turnarounds. Whether you’re seeking a

conventional, VA, or FHA loan, we’ve got you covered. We also offer financing for warrantable and non-warrantable

condos, condo-tels, first-time homebuyers, foreign nationals, and more.

Our specialties include:

• DSCR loans

• No Doc Loans

• Hard money loans

• Bridge Loans

• Private lending

• Jumbo loans

• Investment property loans

• 100 percent financing

We proudly serve all of Florida, including areas like Edgewater, South Beach, Brickell, Coral Gables, Tampa, Orlando, Fort

Lauderdale, Naples, and more. Contact us today for expert mortgage advice and personalized loan solutions across the

state!
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