Housing News Update

Philip Bennett Office: 800-457-9057

President, Bennett Capital Partners Mortgage Brokers Mh‘?ll?'le: 505'407'0747
Business NMLS # 2046862 5 ! 'pl\(‘i C\Z/l\DlmbOF.:gage.com
1101 Brickell Ave STE 800 Miami, FL 33131 e Y S DSIEC

Fannie Moves to Accommodate Student National Average Mortgage Rates
Loan Debt

At $1.4 trillion, student loan debt represents the U.S.'s second largest debt
market behind mortgages and, in several recent surveys, younger
respondents have said those loans are a large reason they are unable to save
up a downpayment to buy a home. The debt won't easily go away, but Fannie
Mae now says it would like to make those loans a slightly little less painful
presence in borrowers' lives.

The company is announcing policies that will assist homeowners and
potential homebuyers with student loan obligations to qualify for a
mortgage. The company notes the significant increase in that kind of debt
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over the last decade has created challenges and put up obstacles to Mortgage News Daily
homeownership. In acknowledgement that "one size does not fit all." the new 30YR Fixed 7.33% 0.00 0.00
policy provides borrowers three options from which, depending on 15YR Fixed 7.01% +0.02 0.00

individual circumstances, they can choose.

o 30YRFHA 6.98% +0.02 0.00

e Student Loan Cash-Out Refinance: Offers homeowners the flexibility
to pay off high interest rate student debt while potentially refinancing SOYR Jumbo 7.60% 0.00 0.00
to alower mortgage interest rate. 7/6 SOFR 6.85% +0.03 0.00
30YRVA 6.99% +0.01 0.00

e Debt Paid by Others: Widens borrower eligibility to qualify for a home
loan by excluding from the borrower's debt-to-income ratio non-
mortgage debt, such as credit cards, auto loans, and student loans, paid MBS and Treasury

Rates as of: 10/27

by someone else. Price/Yield Change
e Student Debt Payment Calculation: Makes it more likely for borrowers MBS UMBS 6.0 99.34 -0.11
with student debt to qualify for a loan by allowing lenders to accept 10 YR Treasury 50118 +0.0130
student loan payment information on credit reports. 30 YR Treasury 53103 -0.0016

Pricing as of: 10/28 8:03AM EST
"We understand the significant role that a monthly student loan payment

: , , , Recent Housing Data

plays in a potential home buyer's consideration to take on a mortgage, and we Value Change

want to be a part of the solution," said Jonathan Lawless, Vice President of

Customer Solutions, Fannie Mae. "These new policies provide three flexible Mortgage Apps Oct14 1886  -5.32%

payment solutions to future and current homeowners and, in turn, allow Building Permits Sep 14M  +0.43%

lenders to serve more borrowers." Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/bennett-capital-partners-mortgage-brokers



mailto:philip@bcpmortgage.com
http://bcpmortgage.com
http://www.marketnewsletters.com
http://mortgageratesupdate.com/bennett-capital-partners-mortgage-brokers

Housing News Update

From Bennett Capital Partners Mortgage Brokers

At Bennett Capital Partners Mortgage Brokers, located on Brickell Avenue in Miami, we are your trusted Florida mortgage
broker, specializing in residential and commercial loans.

Our services are tailored to your needs, offering competitive rates and fast turnarounds. Whether you're seeking a
conventional, VA, or FHA loan, we've got you covered. We also offer financing for warrantable and non-warrantable
condos, condo-tels, first-time homebuyers, foreign nationals, and more.

Our specialties include:

e DSCR loans

e No Doc Loans

e Hard money loans

¢ Bridge Loans

e Private lending

e Jumbo loans

e [nvestment property loans
e 100 percent financing

We proudly serve all of Florida, including areas like Edgewater, South Beach, Brickell, Coral Gables, Tampa, Orlando, Fort
Lauderdale, Naples, and more. Contact us today for expert mortgage advice and personalized loan solutions across the
state!
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