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Inventories Driving Price Gains Despite National Average Mortgage Rates
Rates : od Rate Mortgag

Home prices, as measured by the Federal Housing Finance Agency's (FHFA's)
Housing Price Index (HPI), rose even faster on an annual basis in December
than they had earlier in the fall. The year-over-year gain was 6.2 percent, up
from 6.1 percent in the 12 months ended in November, and 6.0 percent in
October.

FHFA's HPI report, which this month also in included fourth quarter data, is
based on purchase prices of homes with mortgages backed by or sold to one
of the two GSEs Fannie Mae and Freddie Mac.
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On a quarterly basis, the HPI was up 1.5 percent compared to the third Mortgage News Daily

quarter. The monthly change from November to December was 0.4 percent, 30YR Fixed 7.33% 0.00 0.00
down from a 0.5 percent gain from October to November. 15YR Fixed 7 01% +0.02 0.00
"Although interest rates rose sharply during the fourth quarter, our data 30YRFHA 6.98% +0.02 0.00
show no signs of a home price slowdown," said FHFA Deputy Chief 30YR Jumbo 7.60% 0.00 0.00
Economist Andrew Leventis. "Although it will certainly take more time for 7/6 SOFR 6.85% +0.03 0.00
the full effects of the elevated interest rates to be felt, there is no evidence of 30YRVA 6.99% +0.01 0.00

a normalization in the unusually low inventories of homes available for sale,
which has been the primary force behind the extraordinary price gains."

Rates as of: 10/27

MBS and Treasury
Price /Yield Change
House Price Appreciation Over Previous Four Quarters for U.S. MBS UMBS 6.0 99.49 +0.04
Seasonally Adjusted, Purchase-Only Index 10 YR Treasury 49952 '00036
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EE o Value Change
ég 0% 1 Mortgage Apps Oct 14 188.6 -5.32%
gé j: Building Permits Sep 14M  +0.43%
E;e 6% 1 Housing Starts Sep 1.22M  -4.24%
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o | New Home Sales Aug 684K +12.69%
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% g % é g g g g § g % Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%
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Home prices increased in 46 states and the District of Columbia from the fourth quarter of 2015 to the same period in 2016.
The largest gains were in Oregon at 11.0 percent; Colorado, 10.6 percent; Florida, 10.4 percent; Washington 10.2 percent;
and Nevada 8.9 percent.

All nine census divisions had positive price changes over the year with the strongest increase in the Mountain division at 8.0
percent. That region also posted the largest quarterly change at 2.1 percent. The largest monthly change was in the East
North Central division, up 0.9 percent from November.

Twelve-Month Price Changes — Prior Year vs. Most Recent Year
Purchase-Only Index
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House price appreciation was weakest in the Middle Atlantic division, where prices rose 3.0 percent for the 12-month
period, 0.9 percent quarter-over-quarter, but posted a 1.1 percent loss from November to December.
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From Bennett Capital Partners Mortgage Brokers

At Bennett Capital Partners Mortgage Brokers, located on Brickell Avenue in Miami, we are your trusted Florida mortgage
broker, specializing in residential and commercial loans.

Our services are tailored to your needs, offering competitive rates and fast turnarounds. Whether you're seeking a
conventional, VA, or FHA loan, we've got you covered. We also offer financing for warrantable and non-warrantable
condos, condo-tels, first-time homebuyers, foreign nationals, and more.

Our specialties include:

e DSCR loans

e No Doc Loans

e Hard money loans

¢ Bridge Loans

e Private lending

e Jumbo loans

e [nvestment property loans
¢ 100 percent financing

We proudly serve all of Florida, including areas like Edgewater, South Beach, Brickell, Coral Gables, Tampa, Orlando, Fort
Lauderdale, Naples, and more. Contact us today for expert mortgage advice and personalized loan solutions across the
state!

Philip Bennett &
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