
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.33% 0.00 0.00

15YR Fixed 7.01% +0.02 0.00

30YR FHA 6.98% +0.02 0.00

30YR Jumbo 7.60% 0.00 0.00

7/6 SOFR 6.85% +0.03 0.00

30YR VA 6.99% +0.01 0.00
Rates as of: 10/27

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.37 -0.09

10 YR Treasury 5.0098 +0.0110

30 YR Treasury 5.3082 -0.0037
Pricing as of: 10/28 8:06AM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

New Home Sales Stellar, Despite October
Revision
New home sales pulled off another surprise in November.  Sales had posted
monthly gains of 6.2 percent and 14.2 percent in September and October,
landing at a reported post-recession high of 685,000.  Analysts, at least those
polled by Econoday, had expected the November sales to settle back into a
650,000-unit annualized rate.  Instead, those sales were up again, this time by
17.5 percent.  Sadly however, the much-heralded October gains evaporated
on revision.

...but the good news first. The November blowout brought the seasonally
adjusted rate to 733,000 units which is 26.6 percent higher than sales in
November 2016, even as the U.S. Census Bureau and the Department of
Housing and Urban Development adjusted October sales down significantly
to 624,000 units, completely wiping out the September-October gain.

On a non-adjusted basis, sales totaled 52,000 during the month, up from
49,000 in October and 40,000 the previous November.

The median price of new homes sold during the month was $318,700, up
from $315,000 a year earlier.  The average prices for the two periods were
$377,100 and $363,400 respectively.

Sales in the Northeast rose 9.5 percent from October and were 53.3 percent
higher than in November 2016.  In the Midwest there was an increase of 6.9
percent for the month, but sales were flat compared to 12 months earlier.

In the South sales gained 14.9 percent for the month and 32.5 percent year-
over-year. The West saw no change in sales compared to October, but they
were 14.1 percent higher on an annual basis.

At the end of the reporting period there were an estimated 283,000 homes
for sale.  The Census Bureau estimates this as a 4.6-month supply at the
current rate of sale.  Of those available homes, only 64,000 are ready for
occupancy and construction has not started on 52,000.

Completed homes were on the market a median of 3.3 months.
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From Bennett Capital Partners Mortgage Brokers
At Bennett Capital Partners Mortgage Brokers, located on Brickell Avenue in Miami, we are your trusted Florida mortgage

broker, specializing in residential and commercial loans. 

Our services are tailored to your needs, offering competitive rates and fast turnarounds. Whether you’re seeking a

conventional, VA, or FHA loan, we’ve got you covered. We also offer financing for warrantable and non-warrantable

condos, condo-tels, first-time homebuyers, foreign nationals, and more.

Our specialties include:

• DSCR loans

• No Doc Loans

• Hard money loans

• Bridge Loans

• Private lending

• Jumbo loans

• Investment property loans

• 100 percent financing

We proudly serve all of Florida, including areas like Edgewater, South Beach, Brickell, Coral Gables, Tampa, Orlando, Fort

Lauderdale, Naples, and more. Contact us today for expert mortgage advice and personalized loan solutions across the

state!
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