Housing News Update

Philip Bennett Office: 800-457-9057

President, Bennett Capital Partners Mortgage Brokers Mh‘?ll?'le: 505'407'0747
Business NMLS # 2046862 5 ! ng C\Z/l\DlmbOF.:gage.com
1101 Brickell Ave STE 800 Miami, FL 33131 e Y S DSIEC

Builder Confidence Declines on Labor/Lot National Average Mortgage Rates
Shortages

Builder confidence in the new home market appeared to take a tumblein
June, per the latest survey conducted by the National Association of Home
Builders (NAHB). The NAHB/Wells Fargo Housing Market Index (HMI)
dropped 2 points from the May level to 67. In addition, May reading was
revised down from 70 to 69.

Analysts surveyed by Econoday had not expected a change in the June HMI,
forecasting another 70 reading.
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[ 30YR FHA 6.98%  +0.02 0.0
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[ 30 YR Treasury 52996 -0.0123
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Mortgage Apps Oct 14 1886 -5.32%

The HMI is constructed from responses to a survey NAHB has conducted for

- . ' +0.439
more than 30 years among its new-home builder members. They are asked to Bwldl.ng Permits sep  1.4M 0.43%
provide their perceptions of current single-family home sales and sales Housing Starts Sep 1.22M  -4.24%
expectations for the next six months as "good," "fair" or "poor." The survey New Home Sales Aug 684K +12.69%
also asks builders to rate traffic of prospective buyers as "high to very high," Pending Home Sales Aug 712 0%
average" or "low to verY low. .Scores for each component are th.en .used to Existing Home Sales Oct 3.99M  +0.25%

calculate a seasonally adjusted index where any number over 50 indicates . .
Builder Confidence Oct 29  -9.38%

that more builders view conditions as good than poor.
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All three HMI components were down from the previous month. The component gauging current sales conditions was down
2 points to 73 while expectations for the next six months also lost 2 points, falling to 76. Perceptions of buyer traffic dropped
below the benchmark, scoring 49, also a loss of 2 points.

NAHB Chairman Granger MacDonald said, "Builder confidence levels have remained consistently sound this year, reflecting
the ongoing gradual recovery of the housing market." Chief Economist Robert Dietz added, "As the housing market
strengthens and more buyers enter the market, builders continue to express their frustration over an ongoing shortage of
skilled labor and buildable lots that is impeding stronger growth in the single-family sector."

Builder confidence lost ground in all four regions. The HMI in the Midwest and South edged one 1 lower to 67 and 70
respectively. The Northeast had a score of 46 and the West 76, each down 2 points from May.

From Bennett Capital Partners Mortgage Brokers

At Bennett Capital Partners Mortgage Brokers, located on Brickell Avenue in Miami, we are your trusted Florida mortgage
broker, specializing in residential and commercial loans.

Our services are tailored to your needs, offering competitive rates and fast turnarounds. Whether you're seeking a
conventional, VA, or FHA loan, we've got you covered. We also offer financing for warrantable and non-warrantable
condos, condo-tels, first-time homebuyers, foreign nationals, and more.

Our specialties include:

e DSCR loans

e No Doc Loans

e Hard money loans

¢ Bridge Loans

e Private lending

e Jumbo loans

e [nvestment property loans
e 100 percent financing

We proudly serve all of Florida, including areas like Edgewater, South Beach, Brickell, Coral Gables, Tampa, Orlando, Fort
Lauderdale, Naples, and more. Contact us today for expert mortgage advice and personalized loan solutions across the
state!

Philip Bennett &

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/bennett-capital-partners-mortgage-brokers



http://www.marketnewsletters.com
http://mortgageratesupdate.com/bennett-capital-partners-mortgage-brokers

	Builder Confidence Declines on Labor/Lot Shortages
	National Average Mortgage Rates
	MBS and Treasury
	Recent Housing Data
	From Bennett Capital Partners Mortgage Brokers

