Mortgage Market Commentary

Philip Bennett Office: 800-457-9057
President, Bennett Capital Partners Mortgage Brokers M?l?|le: 305-407-0747
Business NMLS # 2046862 philip@bcpmortgage.com
1101 Brickell Ave STE 800 Miami, FL 33131 View My Website

Differences Between Current and Previous =~ MBSandTreasury
Price / Yield Change

FOMC Statements MBS UMBS 6.0 99.50 +0.05
(Additions underlined, deletions struck through) 10 YR Treasury 49952  -0.0036
30 YR Treasury 5.3007 -0.0112

Information received since the Federal Open Market Committee metin

December suggestsindicates that the labor market eenditionsimproved

Pricing as of: 10/28 9:09AM EST

furtherevenashas continued to strengthen and that economic grewth 10/78/76 B:D;“%EFST _
stoweed-Hatetastyearsactivity has continued to expand at a moderate pace. Job 0YRFannie Mae 6.0
gains remained solid and the unemployment rate stayed near its recent wa

low. Household spending-arethas continued to rise moderately while business
fixed investment_has remained soft. Measures of consumer and business

sentiment have-beeninereasingatmoderateratesinrecentmonths,andthe
hoetsingsectorhas improved-further-howeversnetexportshave beensoft
aﬁd—mveﬁ%efy—mvestmeﬁt—skewed—A—Faﬁgeof late. Ianat|on mcreased

bl i i g

27-0ct 28-0ct

eﬁergy—'rmpefts—ob ective. Market based measures of inflation

compensation deetined-furthersremain low: most survey-based measures of Average Mortgage Rates

longer-term inflation expectations are little changed, on bataneein+ecent Rate Change Points
monthsbalance. Mortgage News Daily

Consistent with its statutory mandate, the Committee seeks to foster 30YR Fixed 7.33% 0.00 0.00
maximum employment and price stability. The Committee-earrentty expects 15YR Fixed 7.01% +0.02 0.00
that, with gradual adjustments in the stance of monetary policy, economic 30YR FHA 6.98% +0.02 0.00
activity.wil.l expand ata.\ r.noder:.;\teﬁaee—arﬁdpace, labor 30YR Jumbo 7.60% 0.00 0.00
market reteatorsconditions will strengthen somewhat further, and /6 SOFR 6.85% +0.03 0.00

inflation will-eentinteto-strengthen—nflationisexpected-toremaintowin

the-nearterminpartbecauseof thefurtherdeclinesinenergyprices, but 30YRVA 6.99% +0.01 0.00
to rise to 2 percent over the medium term-asterm. Near-term risks Ratesasof: 10/27

to the . ” £ decliness ¥ . e I

thetabormarketstrengthensfurther-economic outlook appear roughly

baIanced The Committee*'rscontinues to cIosermeﬁ'rtefmgmonitor ianation

ﬁs-ks—te—t-heeuﬂeek—developments

Given-the-economicotttookn view of realized and expected labor market
conditions and inflation, the Committee decided to maintain the target range
for the federal funds rate at-4/4te 1/2 to 3/4 percent. The stance of monetary
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policy remains accommodative, thereby
supporting some further imprevementstrengthening in labor market conditions and a return to 2 percent inflation.

In determining the timing and size of future adjustments to the target range for the federal funds rate, the Committee will
assess realized and expected economic conditions relative to its objectives of maximum employment and 2 percent inflation.
This assessment will take into account a wide range of information, including measures of labor market conditions,
indicators of inflation pressures and inflation expectations, and readings on financial and international developments. In
light of the current shortfall of inflation from 2 percent, the Committee will carefully monitor actual and expected progress
toward its inflation goal. The Committee expects that economic conditions will evolve in a manner that will warrant only
gradual increases in the federal funds rate; the federal funds rate is likely to remain, for some time, below levels that are
expected to prevail in the longer run. However, the actual path of the federal funds rate will depend on the economic outlook
as informed by incoming data.

The Committee is maintaining its existing policy of reinvesting principal payments from its holdings of agency debt and
agency mortgage-backed securities in agency mortgage-backed securities and of rolling over maturing Treasury securities at
auction, and it anticipates doing so until normalization of the level of the federal funds rate is well under way. This policy, by
keeping the Committee's holdings of longer-term securities at sizable levels, should help maintain accommodative financial
conditions.
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From Bennett Capital Partners Mortgage Brokers

At Bennett Capital Partners Mortgage Brokers, located on Brickell Avenue in Miami, we are your trusted Florida mortgage
broker, specializing in residential and commercial loans.

Our services are tailored to your needs, offering competitive rates and fast turnarounds. Whether you're seeking a
conventional, VA, or FHA loan, we've got you covered. We also offer financing for warrantable and non-warrantable
condos, condo-tels, first-time homebuyers, foreign nationals, and more.

Our specialties include:

e DSCR loans

e No Doc Loans

e Hard money loans

¢ Bridge Loans

e Private lending

e Jumbo loans

e [nvestment property loans
¢ 100 percent financing

We proudly serve all of Florida, including areas like Edgewater, South Beach, Brickell, Coral Gables, Tampa, Orlando, Fort
Lauderdale, Naples, and more. Contact us today for expert mortgage advice and personalized loan solutions across the
state!
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