
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.33% 0.00 0.00

15YR Fixed 7.01% +0.02 0.00

30YR FHA 6.98% +0.02 0.00

30YR Jumbo 7.60% 0.00 0.00

7/6 SOFR 6.85% +0.03 0.00

30YR VA 6.99% +0.01 0.00

Rates as of: 10/27

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.50 +0.04

10 YR Treasury 4.9952 -0.0036

30 YR Treasury 5.3001 -0.0118

Pricing as of: 10/28 9:08AM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

NO, You Can't Get That New 0% Mortgage
Rate You Heard About
Lots of words recently and lots to do for all of us, so let's make this simple.  

No, you can't get a that new 0% mortgage rate you heard about!  It doesn't
exist.  That's the Fed Funds Rate.  It applies to overnight loans between the
biggest financial institutions in the US.  If you are one of those institutions
and you need money for less than 1 day, then have at it.

If you're a homeowner or buyer looking for a mortgage, you are looking at
MORTGAGE RATES, which are different than the Fed Funds Rate. 

Could mortgage rates go lower?  Yes.  They probably will, but not by 0.5%,
and not in a day.  They could also go higher.  One place they're not going is
0%.

If you're scratching your head or disagreeing with the words on your screen,
read this
twice: http://www.mortgagenewsdaily.com/consumer_rates/938844.aspx 

If you are a realtor or financial services professional who has asked your
mortgage person about getting that nice new 0% rate today (and there are
stunningly high amount of you out there if you're being honest), read it 3
times.  As a point of contact for people getting ready to make financial
decisions, you have a responsibility to avoid spreading misinformation.  It
engenders animosity between borrowers and lenders, and it further bogs
down an already bogged down system with questions that wouldn't exist with
just a modicum of effort to elevate our understanding of the rate world.  Ask
me your questions if this isn't crystal clear based on the above and I'll keep
finding new ways to answer them.
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From Bennett Capital Partners Mortgage Brokers
At Bennett Capital Partners Mortgage Brokers, located on Brickell Avenue in Miami, we are your trusted Florida mortgage

broker, specializing in residential and commercial loans. 

Our services are tailored to your needs, offering competitive rates and fast turnarounds. Whether you’re seeking a

conventional, VA, or FHA loan, we’ve got you covered. We also offer financing for warrantable and non-warrantable

condos, condo-tels, first-time homebuyers, foreign nationals, and more.

Our specialties include:

• DSCR loans

• No Doc Loans

• Hard money loans

• Bridge Loans

• Private lending

• Jumbo loans

• Investment property loans

• 100 percent financing

We proudly serve all of Florida, including areas like Edgewater, South Beach, Brickell, Coral Gables, Tampa, Orlando, Fort

Lauderdale, Naples, and more. Contact us today for expert mortgage advice and personalized loan solutions across the

state!
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