
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30YR Fixed 7.33% 0.00 0.00

15YR Fixed 7.01% +0.02 0.00

30YR FHA 6.98% +0.02 0.00

30YR Jumbo 7.60% 0.00 0.00

7/6 SOFR 6.85% +0.03 0.00

30YR VA 6.99% +0.01 0.00
Rates as of: 10/27

MBS and Treasury
Price / Yield Change

MBS UMBS 6.0 99.37 -0.09

10 YR Treasury 5.0098 +0.0110

30 YR Treasury 5.3082 -0.0037
Pricing as of: 10/28 8:06AM EST

Recent Housing Data
Value Change

Mortgage Apps Oct 14 188.6 -5.32%

Building Permits Sep 1.4M +0.43%

Housing Starts Sep 1.22M -4.24%

New Home Sales Aug 684K +12.69%

Pending Home Sales Aug 71.2 0%

Existing Home Sales Oct 3.99M +0.25%

Builder Confidence Oct 29 -9.38%

Single Family Construction Improves, Multi-
Family Not So Much
After posting some of the best results in a year the previous month, all three
construction indicators fell back in September. The U.S. Census Bureau and
the Department of Housing and Urban Development said housing starts and
completions of residential units were especially weak as were the numbers
posted in the Northeast.

Permits for residential construction declined by 2.7 percent from the prior
month for a seasonally adjusted annual rate of 1,387,000 units.  The previous
estimate of 1,419,000 permits in August was revised up to 1,425,000.  The
September estimate leaves the permitting rate up 7.7 percent from the
September 2018 estimate of 1,288,000 units.

Analysts had expected permits to move lower after the 7.7 percent monthly
jump in August. Those polled by Econoday were looking for results in the
range of 1,131,000 to 1,380,000 units with a consensus of 1,300,000 units.

Permits for single-family construction were issued at a rate of 882,000, an
increase of 0.8 percent from the revised August figure (from 866,000) of
875,000. This is up by 2.8 percent from the rate one year earlier.  Multifamily
permits fell by 7.5 percent to 470,000 units but remained 20.8 percent higher
than in September 2018.

On a non-adjusted basis, there were 114,300 permits issued during the
month, 70,600 of them for single-family dwellings compared to the August
totals of 127,800 and 79,100 respectively.  Permits for the year-to-date (YTD)
are nearly identical to the figures for the first nine months of 2018; 1,019,000
construction authorizations this year versus 1,010,800 last year.  Single-
family permits are down 2.6 percent YTD at 647,400 while permits for units
in buildings with five or more rose 7.3 percent to 340,600.

Housing starts nationally dropped 9.4 percent to a seasonally adjusted rate of
1,256,000, remaining only 1.6 percent ahead of the rate a year earlier.  The
earlier estimate for starts in August, 1,364,000 units, was revised slightly
higher, to 1,386,000.

The analysts' consensus for housing starts was 1,300,000 units. The actual
rate was within the range of estimates - from 1,131,000 to 1,380,000 units.

Philip Bennett
President, Bennett Capital Partners Mortgage Brokers
Business NMLS # 2046862

1101 Brickell Ave STE 800 Miami, FL 33131

Office: 800-457-9057

Mobile: 305-407-0747

philip@bcpmortgage.com

View My Website

October 21, 2019Housing News Update

© 2026 MBS Live, LLC. - This newsletter is a service of MarketNewsletters.com.

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.

Read or subscribe to my newsletter online at: http://mortgageratesupdate.com/bennett-capital-partners-mortgage-brokers

mailto:philip@bcpmortgage.com
http://bcpmortgage.com
http://www.marketnewsletters.com
http://mortgageratesupdate.com/bennett-capital-partners-mortgage-brokers


Single-family starts eked out a 0.3 percent gain over the prior month at 918,000 units, an increase of 4.3 percent on an annual
basis. The earlier August estimate was revised down slightly, from 919,000 units to 915,000.  Multifamily starts slumped 28.3
percent to 327,000 units and were down 5.8 percent year-over-year.

Starts during the month totaled 112,900 on an unadjusted basis compared to 122,200 in August and construction was begun
on 80,700 single-family units compared to 81,800 the previous month.  So far in 2019 housing starts are lagging the 2018
numbers by 1.3 percent; 964,400 units compared to 977,000 last year. Single-family starts have fallen behind the YTD
numbers for last year by 1.8 percent at 677,100 units.  Multifamily starts are up 0.2 percent to 278,000.

There was also a substantial fall-off in the rate at which houses were completed, down 9.7 percent in September. 
Completions were at a rate of 1,139,000 units compared to 1,262,000 units in August, a downward revision from the original
estimate of 1,294,000.  Completions also dropped behind those in September of 2018 by 1.0 percent.

Single-family completions were down 8.6 percent month-over-month and multi-family completions fell 10.9 percent. This
left single-family units up 1.8 percent from last September and multi-family completions down 6.3 percent.

On an unadjusted basis, there were 97,100 units of housing completed last month, 72,300 of which were single-family. The
August numbers were 118,200 and 84,200 respectively. YTD there have been 918,600 units of housing completed, up 2.8
percent from the same period in 2018. Single-family completions number 653,300, a 4.9 percent gain, while 258,300
multifamily units have been brought on-line, a 2.1 percent YTD decline.

At the end of September there were 1,157,000 units of housing under construction, 524,000 of which were single-family
units.  There were an additional 168,000 permits for construction that had not yet been started, 82,000 of them authorizing
single-family houses.

Permits in the Northeast were down by 25.7 percent from the August pace, but up 11.9 percent year-over-year. Starts
performed even more poorly, dropping by 34.3 percent and 22.1 percent compared to the two earlier periods. Completions
dropped by 30.2 percent and are down 17.8 percent from last September

The Midwest saw a decline of 5.9 percent in permitting activity, but the rate of permits was up 2.3 percent from a year
earlier. Starts fell 18.9 percent month-over-month and were 2.3 percent below the pace the prior September. Completions
fell by 20.6 percent and 14.8 percent respectively.

In the South there was a decrease in permitting of 2.9 percent, but authorizations were running 8.0 percent ahead of the
prior September. Starts lost 4.0 percent from their August pace but were still 18.6 percent higher on an annual basis.
Completions dipped by 1.5 percent for the month but rose by 7.5 percent year-over-year.

Permits in the West jumped up 10.2 percent and were 8.6 percent higher on an annual basis. There was a 1.9 percent dip in
the number of starts which are now down by 14.4 percent year-over-year. There were 10.2 percent fewer completions than
in August and 2.0 percent fewer than in September 2018
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From Bennett Capital Partners Mortgage Brokers
At Bennett Capital Partners Mortgage Brokers, located on Brickell Avenue in Miami, we are your trusted Florida mortgage

broker, specializing in residential and commercial loans. 

Our services are tailored to your needs, offering competitive rates and fast turnarounds. Whether you’re seeking a

conventional, VA, or FHA loan, we’ve got you covered. We also offer financing for warrantable and non-warrantable

condos, condo-tels, first-time homebuyers, foreign nationals, and more.

Our specialties include:

• DSCR loans

• No Doc Loans

• Hard money loans

• Bridge Loans

• Private lending

• Jumbo loans

• Investment property loans

• 100 percent financing

We proudly serve all of Florida, including areas like Edgewater, South Beach, Brickell, Coral Gables, Tampa, Orlando, Fort

Lauderdale, Naples, and more. Contact us today for expert mortgage advice and personalized loan solutions across the

state!

Philip Bennett 
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