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Mortgage Rates Lowest in Weeks National Average Mortgage Rates

Mortgage rates improved slightly to begin 2017, bringing them to the lowest
levels in nearly a month, on average. December 8th was the last time rates
were lower. During December, conventional 30yr fixed quotes were straying
into the 4.375%-4.5% territory for many lenders. Now, nearly every lender is
back down to 4.25% at least, with several already down to 4.125%. These
rates assume a top tier scenario with no negative adjustments.

Today's victory was far from a given. That looked especially true this

morning as bond markets got off to a weaker start (bond market weakness
implies higher rates). Indeed, most lenders were slightly worse off this Jan 26
morning. Bonds improved, somewhat substantially, as the day wore on. Rate Change  Points
Ultimately, most lenders repriced for the better (i.e. they saw enough market
movement to move rates lower in the middle of the day). Keep in mind, mid-
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. . . 30YR Fixed 7.33% 0.00 0.00
day price improvements will seldom result in a lower contract rate. Rather, .
the improvements are more likely to be seen in the form of lower upfront 15YR Fixed 7.01% +0.02 0.00
costs. 30YRFHA 6.98% +0.02 0.00
) ) 30YR Jumbo 7.60% 0.00 0.00
Subscribe to my newsletter online at: 26 SOFR 6.85% +0.03 0.00
http://mortgageratesupdate.com/bennett-capital-partners-mortgage-brokers R ’ :
30YRVA 6.99% +0.01 0.00

Rates as of: 10/27

MBS and Treasury

Price / Yield Change
MBS UMBS 6.0 99.36 -0.09
10 YR Treasury 5.0082 +0.0094
30 YR Treasury 5.3071 -0.0048

Pricing as of: 10/28 8:05AM EST

Recent Housing Data

Value Change
Mortgage Apps Oct 14 188.6 -5.32%
Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Aug 684K +12.69%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M  +0.25%
Builder Confidence Oct 29  -9.38%
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From Bennett Capital Partners Mortgage Brokers

At Bennett Capital Partners Mortgage Brokers, located on Brickell Avenue in Miami, we are your trusted Florida mortgage
broker, specializing in residential and commercial loans.

Our services are tailored to your needs, offering competitive rates and fast turnarounds. Whether you're seeking a
conventional, VA, or FHA loan, we've got you covered. We also offer financing for warrantable and non-warrantable
condos, condo-tels, first-time homebuyers, foreign nationals, and more.

Our specialties include:

e DSCR loans

e No Doc Loans

e Hard money loans

¢ Bridge Loans

e Private lending

e Jumbo loans

e [nvestment property loans
e 100 percent financing

We proudly serve all of Florida, including areas like Edgewater, South Beach, Brickell, Coral Gables, Tampa, Orlando, Fort
Lauderdale, Naples, and more. Contact us today for expert mortgage advice and personalized loan solutions across the
state!
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