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National Average Mortgage Rates

A Message from Ted Rood:

"Days like today are why | monitor Mortgage Backed Securities to help
predict rate movement. Sure glad all my clients' loans are locked!"

Mortgage Rates Surge Well Into New 7-
Year Highs

Mortgage rates skyrocketed today, in relative terms. It was the single worst
day in nearly 2 years, and among only a few days where effective rates moved
more than 0.10%. Typically, mortgage rates are offered in 0.125%

increments. We're able to track "effective rates" by examining the upfront Rate Change Points
costs associated with any given rate. For instance, a quoted rate might not Mortgage News Daily
change from day today despite major changes in upfront costs/credits. Ata 30 Yr. Fixed 7.45% -0.07 0.00

certain point, the upfront cost change is big enough that it makes more sense

15 Yr. Fixed 6.86% -0.05 0.00
to jump up by the aforementioned 0.125% increment. e ?
30 Yr. FHA 6.95% -0.05 0.00
In other words, if you have a loan in process, an effective rate increase of 30 Yr. Jumbo 7.64% -0.04 0.00
9.10% m?ans there's a very good chance that yo.u're looking a.t a 0.1.25% . 5/1 ARM 7.50% -0.05 0.00
increase in rate today. And if you're not, you'd instead be seeing this move in Freddie Mac
the form of higher upfront costs or lower lender credit. Either way, it was a
big, bad move. 30 Yr. Fixed 7.17% -0.27 0.00
15 Yr. Fixed 6.44% -0.32 0.00
So why qld rates spike so much? Thesimple answ?r. is that this morning's Mortgage Bankers Assoc.
economic data drove home some of the harsh realities that have been -
. . . 30 Yr. Fixed 7.24% +0.11 0.66
plaguing rates in general for the past few years--and especially over the past 2
months. Simply put, when the economy is firing on all cylinders and when 15 Yr. Fixed 6.75% +0.11 0.64
traders have reason to defend against the possibility of even faster growth 30 Yr. FHA 7.01% +0.11 0.94
and inflation (something today's data may well suggest), rates are forced to 30 Yr. Jumbo 7.45% +0.05 0.56
move higher. 5/1 ARM 6.64% +0.12 0.87

The complicated part of the answer has to do with the extra momentum that Rates as of: 4/26

can creep into underlying market movements on days like today. To an

undetermined extent, traders are definitely positioning for more unfriendly MBS and Treasury Market Data

rate news with Friday morning's big jobs report. That's our first major Price/Yield  Change

opportunity for reprieve, but reprieve should not be taken for granted. Rates MBS UMBS 6.0 99.37 +0.30

could go even higher if Friday's data strikes a similar chord to today's. MBS GNMA 6.0 100.35 +0.27
10 YR Treasury 4.6645 -0.0394

Subscribe to my newsletter online at:
http://mortgageratesupdate.com/tedrood 30 YR Treasury 4.7739  -0.0400
Pricing as of: 4/26 5:05PM EST
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Responsive service, experienced expertise

I've dedicated my 22 year mortgage career to client education, superior service, and honest answers. The lending landscape
has changed dramatically the past few years, and continues to do so. My job is to ensure client partners' loans close quickly,
without surprises, and | take that responsibility very seriously. Referrals are a responsibility | appreciate; they're a measure

of trust, and that trust must be earned every day, on every referral.
TedRood ===
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