
MBS & Treasury Market Data
Price / Yield Change

MBS UMBS 6.0 99.56 +0.10

MBS GNMA 6.0 100.55 +0.07

10 YR Treasury 4.6336 -0.0009

30 YR Treasury 4.7692 +0.0178
Pricing as of: 5/2 9:03AM EST

Average Mortgage Rates
Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.41% -0.10 0.00

15 Yr. Fixed 6.84% -0.06 0.00

30 Yr. FHA 6.88% -0.11 0.00

30 Yr. Jumbo 7.60% -0.07 0.00

5/1 ARM 7.50% -0.05 0.00

Freddie Mac

30 Yr. Fixed 7.17% -0.27 0.00

15 Yr. Fixed 6.44% -0.32 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87
Rates as of: 5/1

UPDATE: Fed Statement and Dots Almost
Perfectly Unchanged
The Fed changed absolutely nothing about its official announcement with the
exception of announcing the rate hike and dropping its verbiage that labeled
policy as "accommodative."  

Bonds' first inclination was to rally, but they've since bounced back up to fall
in line with pre-Fed levels.

The median rate hike outlook also remained unchanged.  Bullet points follow:
FED RAISES TARGET INTEREST RATE TO 2-2.25 PCT, SEES ONE

MORE RATE HIKE THIS YEAR AND THREE IN 2019

FED REMOVES FROM STATEMENT DESCRIPTION OF MONETARY

POLICY AS REMAINING ACCOMMODATIVE

FED SEES FASTER ECONOMIC GROWTH THIS YEAR AND SLIGHTLY

FASTER GROWTH NEXT YEAR IN NEW ECONOMIC PROJECTIONS

COMPARED WITH JUNE PROJECTIONS

FED SEES SLIGHTLY LOWER PCE INFLATION IN 2019 COMPARED

WITH PRIOR PROJECTIONS; PROJECTIONS FOR 2019 CORE PCE

AND 2019 UNEMPLOYMENT RATE UNCHANGED

FED IN STATEMENT DOES NOT CHANGE DESCRIPTION OF

ECONOMY; REPEATS THAT JOBS GAINS HAVE BEEN STRONG AND

HOUSEHOLD SPENDING AND BUSINESS FIXED INVESTMENT HAVE

GROWN STRONGLY

FED REPEATS EXPECTS FURTHER GRADUAL INCREASES IN FED

FUNDS RATE WILL BE CONSISTENT WITH SUSTAINED ECONOMIC

EXPANSION, STRONG JOBS MARKET AND INFLATION OBJECTIVE

FED REPEATS RISKS TO THE ECONOMY APPEAR "ROUGHLY

BALANCED"

FED SETS INTEREST RATE PAID ON EXCESS RESERVES AT 2.20

PERCENT, KEEPING IT 5 BASIS POINTS BELOW TOP OF FED FUNDS

TARGET RANGE

FED VOTE IN FAVOR OF POLICY WAS UNANIMOUS
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A Message from Ted Rood:

"Today's Fed Statement was in line with expectations, and bonds improved
slightly this afternoon. Now the question is whether the mini-rally can
continue!"
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Economic Projections:
MEDIAN VIEW OF APPROPRIATE FEDERAL FUNDS RATE AT END-2018 2.375 PCT (PREV 2.375 PCT); END-2019

3.125 PCT (PREV 3.125 PCT): END-2020 3.375 (PREV 3.375 PCT); END-2021 3.375; LONGER-RUN 3.000 PCT (PREV

2.875 PCT) - FED PROJECTIONS

MEDIAN FORECAST OF FED POLICYMAKERS IS FOR ONE MORE RATE HIKE IN 2018 FOR A TOTAL OF 4; SEES 3

IN 2019, 1 IN 2020, NONE IN 2021

Subscribe to my newsletter online at: http://mortgageratesupdate.com/tedrood

Responsive service, experienced expertise
I've dedicated my 22 year mortgage career to client education, superior service, and honest answers. The lending landscape

has changed dramatically the past few years, and continues to do so. My job is to ensure client partners' loans close quickly,

without surprises, and I take that responsibility very seriously. Referrals are a responsibility I appreciate; they're a measure

of trust, and that trust must be earned every day, on every referral.

Ted Rood 
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