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New Construction Beginning at a Quicker National Average Mortgage Rates
Pace Despite Decline in Permits Yoo Freed Fatd Moraae

Housing permits were down in February, wiping out the gains posted in
January, while housing starts also reversed course, posting the year's first
gains. All three of the housing measures in the residential construction
report from the U.S. Census Bureau and the Department of Housing and
Urban Development posted increases over the previous February.

Today's construction report says privately-owned permits for residential
construction dropped by 6.2 percent to a seasonally adjusted annual rate of
1,213,000 compared to arevised rate of 1,293,000 in January. The January
revision was from an originally reported rate of 1,285,000. February's

MarketN

Aug 23 Oct 23 Dec 23 Mar 24

Rate Change Points

number was 4.4 percent higher than the rate of permitting a year earlier, Mortgage News Daily
estimated at 1,162,000 units. 30 Yr. Fixed 7.09% +0.07 0.00
15 Yr. Fixed 6.56% +0.03 0.00

Analysts had expected a downturn in permitting, but a much smaller one.

The consensus of those polled by Econoday was for an annual rate of 30 Yr. FHA 6.62% +0.07 0.00
1,270,000 units. The actual number was below the lowest estimates which 30 Yr. Jumbo 7.35% +0.04 0.00
ranged from 1,235,000 to 1,290,000. 5/1 ARM 7.30% +0.06 0.00
. . . . . . Freddie Mac
Permits for single family construction however were higher than in January,
832,000, up from a revised estimate (from 808,000) of 807,000, a 31 percent 30 Yr. Fixed 7.02% -0.42 0.00
increase, and up a 13.5 percent from the previous February. Multi-family 15 Yr. Fixed 6.28% -0.48 0.00
permitting was fell by 26.9 percent from the previous month, at a seasonally Mortgage Bankers Assoc.
adjusted annual rate of 334,000 compared to 457,000 in January, and was 30 Yr. Fixed 7.08% -0.10 0.63
15.7 percent lower on an annual basis. .
15 Yr. Fixed 6.61% +0.01 0.65
On a non-adjusted basis, there were 84,500 permits issued during the month 30 Yr. FHA 6.89% -0.03 0.94
compared to 87,300 in January. There were 57,800 single-family permits 30 Yr. Jumbo 7.22% -0.09 0.58
issued, up from 53,600 the previous month. 5/1 ARM 6.56% -0.04 0.66
Rates as of: 5/17
Recent Housing Data
Value Change
Mortgage Apps May 15 198.1 +0.51%
Building Permits Mar 1.46M -3.95%
Housing Starts Mar 1.32M -13.15%
New Home Sales Mar 693K +4.68%
Pending Home Sales Feb 75.6 +1.75%
Existing Home Sales Feb 3.97M -0.75%
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Housing starts in February increased by 3.0 percent on a month-over-month basis and by 6.2 percent year-over-year to a
seasonally adjusted rate of 1,288,000 units. January starts, originally reported at 1,279.000 units was revised to 1,251,000 in
January. A year earlier the rate was 1,213,000 annual starts.

Housing starts fell within the mid-range of analysts' estimates of 1,251,000 to 1,310,000 units. The consensus was 1,270,000.

Single family housing starts were estimated at a rate of 872,000 units a 6.5 percent gain for the month and 3.2 percent for the
year. January starts were revised down from 823,000 to 819,000. Starts in buildings with five or more units dropped 7.7
percent to 396,000 but remained 11.2 percent higher than a year earlier

On a non-adjusted basis construction was begun on 87,100 units of housing during the month compared to 87,800 in
January. Single family starts increased by 5,000 units to 58,500.

Residential units came on line at an annual rate of 1,114,000 in February, up 5.4 percent from 1,057,000 in January and 8.7
percent ahead of the pace a year earlier. Single-family completions were down 6.5 percent to 754,000 from a revised
estimate of 806,000. Multi-unit completions were up 39.3 percent on a monthly basis and 23.8 percent year-over-year. The
completion rate in February was estimated at 344,000 units.

On a non-adjusted basis, there were 74,900 units completed during the month, up from 73,000 in January. Single family
completions dipped from 54,900 to 52,000.

At the end of February there were an estimated 129,800 permits that had been issued but under which construction had not
begun. Construction was underway on 1,060,800 units, 429,900 of which were single-family residences. Those figures are
given on a non-seasonally adjusted basis.

Permitting was down in the Northeast by 22.3 percent from January and 8.0 percent year-over-year. Housing starts also
decreased from a month earlier, by 9.8 percent, but were 48.8 percent above those a year earlier. The rate of completions
rose 17.9 percent from January and 23.8 percent on an annual basis.
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The Midwest saw permits issued at a rate that was 25.4 percent higher than the previous month and up 32.8 percent from
January 2016. Housing starts were down by 4.6 percent and 11.4 percent from the two earlier periods and completions
were lower by 27.9 percent and 11.4 percent respectively.

In the South, there was a decline of 10.4 percent in permits month-over-month but they were up 2.5 percent on an annual
basis. Starts dipped 3.8 percent from January but were 7.7 percent higher than the previous February. Units were completed
at arate that was 6.9 percent lower than a month earlier but 6.8 percent higher on an annual basis.

There were 10.0 percent fewer permits issued in the West than in January and 4.9 percent fewer than a year earlier. Starts
jumped 35.7 percent from the previous month and were running 4.2 percent ahead of January 2016. Completions were up
by 68.0 percent and 18.1 percent from the two earlier periods.

Getting a mortgage doesn't have to be painful!

| call myself a Mortgage Navigator because | feel it is my duty to give you the best information possible, not matter what! |
love making homebuyers homeowners! I've been a mortgage broker for 29 years and compare options from multiple
lenders, delivering 5 Blrates & service. Combined with my goal based mortgage planning, my desire is to help people make
the best mortgage decisions while making the process less annoying and more fun. Not sure where to start?.. give me a call
at 800-340-5465 or visit www.lcanSaveMortgage to find your best options today. Be sure to check out my YouTube channel
link below for more helpful mortgage information.

Matt Stout ‘
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