
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.09% +0.07 0.00

15 Yr. Fixed 6.56% +0.03 0.00

30 Yr. FHA 6.62% +0.07 0.00

30 Yr. Jumbo 7.35% +0.04 0.00

5/1 ARM 7.30% +0.06 0.00

Freddie Mac

30 Yr. Fixed 7.02% -0.42 0.00

15 Yr. Fixed 6.28% -0.48 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.08% -0.10 0.63

15 Yr. Fixed 6.61% +0.01 0.65

30 Yr. FHA 6.89% -0.03 0.94

30 Yr. Jumbo 7.22% -0.09 0.58

5/1 ARM 6.56% -0.04 0.66
Rates as of: 5/17

Recent Housing Data
Value Change

Mortgage Apps May 15 198.1 +0.51%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

FHFA Announces 2016 Loan Limit Changes
In short, the general loan limits remain unchanged from 2015's levels, but
several high-cost county limits have been increased.  As a reminder, Fannie
Mae has a useful Loan Limit Look-Up Table which has been revised with
2016's new amounts.  Clicking this link will prompt a download of the excel
spreadsheet, which includes every county's loan limits and numerical codes. 
Or you can access Fannie's loan limit page HERE.  The FHFA provided a
useful PDF that exclusively highlights the counties that changed HERE. 
Alternatively, here is the entire list (click to enlarge):
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Builder Confidence Mar 51 +6.25%

Value Change

 

A few interesting factoids from the spreadsheet:
Alaska is the state with highest number of counties at the high-cost max.

Virginia has the most when it comes to the lower 48 states

The overall New York/Newark metro area has the most counties at high-cost max (25), followed closely by the

DC/Arlington/Alexandria metro areas (24)

Helping families buy and refinance homes since 1996.
I appreciate the opportunity to help manage your mortgage and financial needs not just today, but for a lifetime. Illinois

Loan programs for buying your new home or refinancing with VA, VA IRRRL, FHA, FHA Streamline, and Conventional

loans. Illinois Residential Mortgage Licensee MB.6760479.
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