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National Average Mortgage Rates
A Message from Brad Belcher: g gag

"Rates move slightly higher. Have you locked your rate?"
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Mortgage Rates Are Actually a Bit Higher
This Week

It's Thursday! That means it's time, once again, to set the record straight on
today's actual mortgage rates as opposed to those suggested by almost any
other news article on the topic today. Why should you trust me as opposed
to a multitude of financial journalists telling you something else? Simply put,

they're relying on Freddie Mac's weekly mortgage rate survey (which can be Rate Change Points
unavoidably stale) whereas I'm using a multitude of actual lender rate Mortgage News Daily
sheets to derive a highly reliable/accurate average. Those using Freddie's 30 Yr. Fixed 7.25% -0.03 0.00

numbers are relying predominantly on lender quotes from Monday and

. o i

Tuesday whereas I've updated my averages in just the past hour, and for the 15 ¥r. Fixed 6.68% 0.07 0.00

2nd time today! 30 Yr. FHA 6.64% -0.06 0.00
30 Yr. Jumbo 7.45% -0.03 0.00

B.ecause the Freddie SL:II’V?y is always based Iarg.ely on M(?n/Tue nu.mbers, the 5/1 ARM 7.32% -0.03 0.00

higher rates at the beginning of last week set a high baseline for this week's .

. Freddie Mac

survey. Infact, if we compare actual lender rate sheets from Mon/Tue only,

this week's rates are indeed lower. The issue is that last week's rates dropped 30 Yr. Fixed 7.22% -0.22 0.00

noticeably by Friday. Since then, they'd risen noticeably through this 15 Yr. Fixed 6.47% -0.29 0.00

morning before moderating somewhat lower this afternoon. Mortgage Bankers Assoc.

The net effect is current rates that are slightly HIGHER than those seen last 30 Yr. Fixed 7.24% +0.11 0.66

week. Granted, this distinction is akin to splitting hairs for most prospective 15 Yr. Fixed 6.75% +0.11 0.64

borrowers, but it's nonetheless important not to expect today's rates to be 30 Yr. FHA 7.01% +0.11 0.94

lower than Friday.s. Prospective borrow.ers m.ay v.veII infer .such a thing based 30 Yr. Jumbo 7.45% +0.05 0.56

on other news articles and then wonder if their friendly neighborhood loan 5/1 ARM 6.64% +0.12 0.87

originator is shooting straight with them.
Rates as of: 5/6

Tomorrow continues to be a potentially important day for rates as the big

jobs report is more than capable of causing volatility, for better or worse. MBS and Treasury Market Data
Price/Yield  Change
Subscribe to my newsletter online at: MBS UMBS 6.0 100.08 -0.01
http://mortgageratesupdate.com/elitemortgage MBS GNMA 6.0 10101 -0.02
10 YR Treasury 44986 -0.0152
30 YR Treasury 46568 -0.0143

Pricing as of: 5/6 12:51PM EST
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Welcome to Elite Mortgage!

Welcome to Elite Mortgage!

Our Unique Boutique Mortgage Experience combines elite licensed mortgage professionals, incomparable service, a full
array of mortgage products with the most competitive rates in the industry. At Elite Mortgage you'’re a client, not a number!

We know that each customer has specific needs, so we strive to meet those specific needs with a wide array of products,
investment tools, mortgages and best of all quality service and individual attention.

Today's technology is providing a more productive environment to work in. For example, through our website, you can
submit a complete on-line, secure loan application or pre-qualify for a home loan. You may also evaluate your different
financing options by using our interactive calculators and going over various mortgage scenarios.
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